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A n m s d w s d

Rn tr�k U ood kkU shn m�' Ld chb U k�GtlU mhshd r – )�k ;b U cd̀ lhd �rthr r d �cd r �r b hd mb d r �ld̀ ,
chb U kd r �’;RRL(�d s�k ;b U cd̀ lhd �rthr r d �cd r �r b hd mb d r �gtlU hmd r �d s�r n b hU kd r �’;RRG(�
b gd qb gd ms�U»�qd men qb d q�tm�d̀ b gU mf d �d s�tmd �b n kkU a n qU shn m�d e«b U b d �d msqd �kd r �cd tw �
cn lU hmd r �r b hd msh«p td r -�Id r �vn qj rgn or�n qf U mhr d̀ r �itr p t U»�oqd̀ r d ms�’d m�1 / 0 1 �d s�
1 / 0 2 (�n ms�cd̀ ln msqd̀ �p td 3
�
fl � Tm�u he�hmsd̀ qd́ s�ltstd k�d w hr sd :
fl � Id r �hmsd̀ qd́ sr �rod̀ b h«p td r �U hmr h�p td �kd r �a d r n hmr �r n ms�cheed̀ qd msr :
fl � I d mrd hf md ld ms�d s�kU �qd b gd qb gd �r  n qf U mhr d ms�cheed̀ qd lld ms�d s�n ms�khd t�cU mr�

cd r �b n msd w sd r �hmr shstshn mmd kr �cheed̀ qd msr :
fl � Cd othr �r n m�hmsqn ctb shn m�d m�FqU mcd ,Aqd sU f md �d s�U tw �DsU sr ,Tmhr )�k U ood kkU shn m�

' Ld chb U k�GtlU mhshd r – �eU hs�k n a id s�cd �chr b trr hn mr -

;tb tm�cd �b d r �on hmsr �md �rtqoqd mc�n t�md̀ b d r r hsd �cd r �d w okhb U shn mr 3�kd r �cd tw �cn ,
lU hmd r �r b hd msh«p td r �b n mr shstd ms�cd r �' r b hd mb d r �cd �k d́ sqd �gtlU hm– �d s�r d �r n ms�oU q�
sqU chshn m�ltstd kkd ld ms�d mqhb ghr �cd othr �kn mf sd lor-�Sn ts�U t�kn mf �cd �b d ssd �ghr ,
sn hqd �cd �oktr�cd �1 / / �U mr )�cd r �cn lU hmd r �c hmsd̀ qd́ sr �U tr r h�chu d qr �p td �ltkshokd r �n ms�
od qlhr�U»�cd r �b gU lor�hmsd qchr b hokhmU hqd r �cd �r  d̀ sU a khq�cU mr�cd r �b n msd w sd r �hmr shst,
shn mmd kr �u U qhd̀ r -�

IU �ltkshokhb hsd̀ �d s�kU �chu d qr hsd̀ �cd r �chr b hokhmd r �p th�od tu d ms�d́ sqd �d mf U f d̀ d r �cU mr�kd �
b gU lo�cd r �' Ld chb U k�GtlU mhshd r – �od tu d ms�d́ sqd �f d̀ md̀ qU sqhb d r �cd �sd mr hn mr)�b n lld �
d m�sd̀ ln hf md �tmd �r d̀ qhd �c U qshb kd r -�Sn tsd en hr �b d ssd �ltkshokhb hsd̀ �d s�b d ssd �chu d qr hsd̀ �
od tu d ms�U trr h�U u n hq�tm�d eed s�b n mr sqtb she�rtq�kd r �p td r shn mr �U b std kkd r �cd r �a tsr �d s�ct�
r sU sts�cd r �' Ld chb U k�GtlU mhshd r – �’eU b tksU she.n a khf U sn hqd ()�b n lld �kd �ln ld ms�cd �
r n m�hmsd̀ f qU shn m�’a U b gd kn q.lU r sd q.cn b sn qU s.en qlU shn m�b n mshmtd ()�kd �en qlU s�c d m,
r d hf md ld ms�b n qqd ron mcU ms)�lU hr �U tr r h�rtq�kd r �b U qU b sd̀ qhr shp td r �cd �kU �qd b gd qb gd -

Bd �cn b tld ms�m U �oU r �k U la hshn m�cd �b kU qh«d q�cd̀ «mhshu d ld ms�b d r �p td r shn mr )�lU hr �
a hd m�oktr�cd �en tqmhq�tmd �a U r d �sgd̀ n qhp td �on tq�cd r �oqn id sr �b n lltmr�U tw �cd tw �
U b U cd̀ lhd r �cU mr�kd �cn lU hmd �cd r �' Ld chb U k�GtlU mhshd r – -�Hk�r n tshd ms�kd r �sqn hr �hm,
sd mshn mr�rthu U msd r 3
fl � En qltkd q�b kU hqd ld ms�kd r �a tsr �’en mb shn mr (�cd r �' Ld chb U k�GtlU mhshd r – :
fl � ;b b n loU f md q�rtq�b d ssd �a U r d )�cU mr�kd r �U mmd̀ d r �U»�u d mhq)�kd �cn lU hmd �cd r �

' Ld chb U k�GtlU mhshd r – :
fl � Cd̀ «mhq�kd r �n a id b sher �rod̀ b h«p td r �ct�oqn id s�' Ld chb U k�GtlU mhshd r – �d s�U hmr h�kd �

on r hshn mmd q�oU q�qU oon qs�U tw �oqn id sr �' Ld̀ cd b hmd �ctqU a kd – �d s�' Pd b gd qb gd �d m�
r U msd̀ – �p th�r d �sqn tu d ms�d m�khd m�d̀ sqn hs-
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 S �c he e » q d m b d �d m s q d �' Ct lS m hs hd r �S m c ��
R n b hS i�R b hd m b d r �n e �Ld c hb hm d « �d s �' Ct lS m hs hd r �S m c �
R n b hS i�R b hd m b d r �vhs g hm �Ld c hb hm d «

Hk�od ts�d́ sqd �tshkd �cd �f U qcd q�U»�k d roqhs�p td �kU �' ld̀ cd b hmd – 0 �d s�kU �' r n b hd̀ sd̀ – �r n ms�
d̀ sqn hsd ld ms�d s�cn ta kd ld ms�hla qhp td̀ d r 3�oqd lhd»qd ld ms)�kU �ld̀ cd b hmd �d r s�sn tin tqr �
oqU shp td̀ d �cU mr�tm�b n msd w sd �ghr sn qhp td )�r n b hn ,d̀ b n mn lhp td �d s�b tkstqd k�rod̀ b h«p td -�
Rd kn m�k U ooqn b gd �r x r sd̀ lhp td )�d kkd �eU hs�oU qshd �cd �kU �r n b hd̀ sd̀ �d s�b d kkd ,b h�k hmfitd mb d �
cd �eU b̂ n m�d r r d mshd kkd -�Cd tw hd»ld ld ms)�k n a id s�ld́ ld �cd �kU �ld̀ cd b hmd )�b  d r s,U»,chqd �
b d �p td �k n m�d msd mc�oU q�' lU kU chd – �d s�' r U msd̀ – )�d r s�r n b hn ,b tkstqd kkd ld ms�hmfitd mb d̀ ��
d s�b n loqd mc�sn tin tqr �tmd �chld mrhn m�orx b gn kn f hp td )�r n b hU kd )�b tkstqd kkd )�d̀ b n mn ,
lhp td )�qd khf hd tr d )�hlU f hmU shu d �d s�r b hd msh«p td -�IU �ld̀ cd b hmd �sn tsd �d mshd»qd �m d r s�
cn mb �oU r �r d tkd ld ms�U»�b n mb d u n hq�d m�sU ms�p td �r b hd mb d �mU stqd kkd )�lU hr �d̀ f U kd ld ms�
d m�sU ms�p td �r b hd mb d �r n b hU kd �d s�b n lon qsd ld msU kd -�B d r s�U hmr h�p td �k n m�od ts�chr b d q,
md q�cd tw �od qrod b shu d r �d̀ ohr sd̀ ln kn f hp td r �on r r ha kd r �d s�md̀ b d r r U hqd r �cd r �r b hd mb d r �
gtlU hmd r �d s�r n b hU kd r �rtq�kU �ld̀ cd b hmd )�p th�md �u hr d ms�oU r �kd r �ld́ ld r�hmsd̀ qd́ sr �d s�
qd lokhr r d ms�U t�ln hmr�cd tw �en mb shn mr �cheed̀ qd msd r -�IU �oqd lhd»qd �b n mr hr sd �U»�d mf U f d q�
tmd �qd̀ fid w hn m�oktsń s�chr sU msd �rtq�kU �ld̀ cd b hmd �sd kkd �p t d kkd �d r s�b n mb̂ td �d s�oqU shp td̀ d �
cU mr�tmd �r n b hd̀ sd̀ �cn mmd̀ d �fl �Rn b hU k�Rb hd mb d r �U mc�GtlU mhshd r �' n e�Ld chb hmd – -�IU �
r d b n mcd �u hr d �U»�U ld md q�cd r �d̀ kd̀ ld msr �cd �b n loqd̀ gd mrhn m�rtq�kzd w od̀ qhd mb d �cd �kU �
lU kU chd �d s�kzhloU b s�cd r �sqU hsd ld msr �fl �Rn b hU k�Rb hd mb d r �U mc�GtlU mhshd r �' vhsghm– �
Ld chb hmd -�Ld́ ld �r h�b d r �cd tw �od qrod b shu d r �d s�kd r �en mb shn mr �p th�kd tq�r n ms�U ssU ,
b gd̀ d r �r d �sqn tu d ms�sqd»r �d̀ sqn hsd ld ms�khd̀ d r )�hk�d r s�oU qen hr �tshkd �cd �kd r �cheed̀ qd mb hd q�U «m�
c U ld̀ khn qd q�sn tsd �b n loqd̀ gd mrhn m�d s�b n kkU a n qU shn m-

0� CZmr�rZ�oqhrd�cd�onrhshnm�'Atsr�ds�lhrrhnmr�cd�kZ�lçcdbhmd�Zt�cçKts�ct�10d�rhêbkd–+�kz@RRL�cçehmhs�kd�qïkd�cd�kZ�
lçcdbhmd�bnlld�snts�bd�pth�dmfknKd�kdr�rnhmr+�kdr�Zbshuhsçr�cdr�lçcdbhmr�ds�bdkkd�czZtsqdr�cnlZhmdr�lçchbZtw-
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' Ld c hb S i�Ct lS m hs hd r « ,�Ct lS m hs hd r �S m c ��
R n b hS i�R b hd m b d r �vhs g hm �Ld c hb hm d
;«m�cd �b n tu qhq�U t�lhd tw �b d r �cd tw �en mb shn mr �d s�cd �ld ssqd �U hmr h�d m�u U kd tq�kU �ld̀ cd ,
b hmd �d̀ f U kd ld ms�b n lld �r b hd mb d �r n b hU kd �d s�b n lon qsd ld msU kd )�kd r �cd tw �U b U cd̀ lhd r �
oqn on r d ms�cU mr�kd �b U cqd �cd �kd tqr �sqU u U tw �etstqr �c U cn osd q�kU �cd̀ «mhshn m�rthu U msd �
on tq�kd r �' Ld chb U k�GtlU mhshd r – -�Dkkd �U �d̀ sd̀ �oqn on r d̀ d �oU q�kU �' Id U f td �n e�Dtqn od U m�
Pd r d U qb g�Tmhu d qr hshd r – �’IDPT(3

yAgd �Tld chb ‘k�gtl‘mhshd r  �hmb ktcd �‘m�hmsd pchr b hokhm‘p w �«d kc�ne�gtl‘mhshd r ’�r n,
b h‘k�r b hd mb d �‘mc�sgd �‘p sr ’�‘mc�opnu hcd �hmr hf gs�hmsn�sgd �gtl‘m�b nmchshnm’�r teed ,
p hmf ’�od p r nmgnnc’�ntp �p d r onmr hahkhsw �sn�d ‘b g�nsgd p �‘r �vd kk�‘r �gnv�r nb h‘k�b nmch,
shnmr �‘mc�r nb h‘k�hmr shstshnmr �hmfitd mb d �gd ‘ksg�‘mc�vd kkad hmf �‘mc�sgd �d eed b sr �ne�
ld chb ‘k�b ‘p d -�Agd w �‘kr n�need p �‘�ghr snp hb ‘k�od p r od b shu d �nm�ld chb ‘k�op‘b shb d -�.s,
sd mshnm�sn�khsd p‘stp d �‘mc�sgd �‘p sr �gd ko�sn�cd u d kno�‘mc�mtp stp d �r ihkkr �ne�nar d p u ‘,
shnm’�‘m‘kw r hr ’�d lo‘sgw ’�‘mc�r d kep d fid b shnm�fl �r ihkkr �sg‘s�‘p d �d r r d msh‘k�enp �gtl‘md �
ld chb ‘k�b ‘p d -–1

Hlo ihb S s hn m r ’�I t s r �d s �e n m b s hn m r �c d r ��
' Ld c hb S i�Ct lS m hs hd r «
IU �cd̀ «mhshn m�oqn on r d̀ d �oU q�kU �IDPT�od qld s�cd �r hstd q�kd r �' Ld chb U k�GtlU mhshd r – �
cU mr�kd �qU oon qs�b n lokd w d �d msqd sd mt�d msqd �kd r �cd tw �cn lU hmd r �r b hd msh«p td r )�cd �
cd̀ «mhq�kd tqr �en mb shn mr �d s�U hmr h�c U b b d mstd q�kd r �a tsr �on tqrthu hr �oU q�kd r �cd tw �U b U ,
cd̀ lhd r �cU mr�kd �oqn id s�' Ld chb U k�GtlU mhshd r – -�Bd b h�r  U u d»qd �md̀ b d r r U hqd �d s�qd b n l,
lU mcd̀ �cU mr�kU �ld rtqd �n t» �kd r �cd tw �U b U cd̀ lhd r �on tqrthu d ms�c U tsqd r �khf md r �c U b ,
shn mr �b n lokd̀ ld msU hqd r �cU mr�kd tqr �oqn id sr �' Rx r sd»ld �cd �r U msd̀ �ctqU a kd – �’vvv-
U b U cd lhd r ,rthr r d r -b g)�r x r sd»ld �cd �r U msd̀ �ctqU a kd (�d s�' Pd̀ r d U t�qd b gd qb gd �d m�r U msd̀ – �
’vvv-U r rg-b g.r U msd �d s�vvv-gd U ksgr stchd r -b g()�p th�n ms�on tq�a ts�cd �b n msqha td q�U»�
tm�r x r sd»ld �cd �r U msd̀ �ctqU a kd -

1�  DPT+�@cuhbd�OZodq+�Mn�00+�Itmd�1/01+�o-�6-
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Id r �en mb shn mr �d s�kd r �a tsr �oqhmb hoU tw �rthu U msr �od tu d ms)�on tq�kd r �sqU u U tw �etstqr )�
d́ sqd �hmcthsr �oU q�kU �cd̀ «mhshn m�oqn on r d̀ d �cd r �' Ld chb U k�GtlU mhshd r – 3

 S �l» c d b hm d �d m �s S m s �p t d �r b hd m b d �r n b hS id �d s �b n lo n q s d ld m s S id

fl � Dmb n tqU f d q�k hmsd̀ f qU shn m�ct�b n msd w sd �r n b hU k)�b tkstqd k�d s�d̀ b n mn lhp td �sn ts�
b n lld �cd �kU �r hstU shn m�hmchu hctd kkd �ct�oU shd ms�cU mr�kd �chU f mn r shb �d s�kd �
sqU hsd ld ms:

fl � Mqhd msd q�kd r �ld̀ shd qr �cd �kU �ld̀ cd b hmd �d s�cd �kU �r U msd̀ �u d qr �kd r �a tsr �r n b hU tw �
en qltkd̀ r �oU q�k MLR:

fl � EU u n qhr d q�k d̀ b gU mf d �hmsd kkd b std k�d s�qd kU shn mmd k�U t�r d hm�cd �kU �qd kU shn m�sgd̀ qU ,
od tshp td :�

fl � Pd men qb d q�tmd �b n loqd̀ gd mrhn m�f kn a U kd �cd �kU �lU kU chd �d s�kU �r U msd̀ )�U hmr h�p td �cd r �
b n mb d osr �cd �sqU hsd ld msr �b n qqd ron mcU msr �cU mr�k d mr d hf md ld ms�d s�kU �oqU shp td �
ld̀ chb U kd :

fl � Dmrd hf md q�d s�d mb n tqU f d q�k d̀ b n tsd )�k U ssd mshn m�d s�k d loU sghd :
fl � Bn mrn khcd q�kU �od qrod b shu d �cd �kU �r U ktsn f d md»r d �’a hd m,d́ sqd �r n b hU k(:
fl � Bn loqd mcqd �k hmsd qoqd̀ sU shn m�d s�kU �od qb d oshn m�cd �r n h�b gd y �kd �oU shd ms�d s�kd r �

hmsd̀ f qd q�cU mr�kd �chU f mn r shb �d s�kd �sqU hsd ld ms�’kU �' mU qqU shu d ,a U r d c�ld chb hmd – ��
d m�b n lokd̀ ld ms�U»�k ' d u hcd mb d ,a U r d c�ld chb hmd – �d s�kU �' U d r sgd shb r ,a U r d c�
ld chb hmd – �n t�u n hq�d mb n qd �kU �en mb shn m�hlU f hmU shu d (:�d s

fl � Oqd mcqd �d m�b n losd �kU �u U kn qhr U shn m�cd �kU �p tU khsd̀ �cd �u hd )�oU qshb tkhd»qd ld ms�b gd y �
kd r �lU kU cd r �b gqn mhp td r �n t�kd r �od qr n mmd r �d m�«m�cd �u hd -
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M» e id w hn m ’�b q hs hp t d �d s �f d r s hn m �c d �iaS lI hf t és » �c d �iS �r S m s » �d s �c d �iS �lS iS c hd

fl � Dmb n tqU f d q�kU �qd̀ fid w hn m�b qhshp td �rtq�k d̀ u n ktshn m�cd r �oqn ed r r hn mr �cd �r U msd̀ :
fl � Meeqhq�tmd �lhrd �d m�od qrod b shu d �b tkstqd kkd �d s�ghr sn qhp td �cd r �d mid tw �cd �r U msd̀ �

U b std kr :
fl � Pd̀ fid̀ b ghq�U t�p tU r h,ln mn on kd �cd �kU �cd̀ «mhshn m�ld̀ chb U kd �cd r �sd qld r �cU mr�kd �

cn lU hmd �cd �kU �r U msd̀ �d s�cd �kU �lU kU chd :
fl � Oqd mcqd �d m�b n losd �k d̀ b gU mf d �b n lokd w d �d msqd �kU �ogx r hn kn f hd )�kU �or x b gn kn f hd �

d s�k d msn tqU f d �r n b hU k�d s�b tkstqd k:
fl � Pd men qb d q�k U ooqn b gd �hmsd qchr b hokhmU hqd �eU b d �U»�kU �lU kU chd �d s�U»�kU �r U msd̀ :
fl � Dmb n tqU f d q�tmd �b n loqd̀ gd mrhn m�oktqhchld mrhn mmd kkd �cd �kU �lU kU chd �d s�cd �kU �

r U msd̀ �d m�oqd mU ms�d m�b n losd �kd tq�b U qU b sd»qd �on kx d̀ shn kn f hp td �U hmr h�p td ��
k U tf ld msU shn m�cd �sU a kd U tw �b khmhp td r �od t�r U hr hr r U a kd r �’r x mcqn ld r(:

fl � Oqd mcqd �d m�b n mrhcd̀ qU shn m�kd r �chu d qr d r �hmsd qoqd̀ sU shn mr �d s�qd oqd̀ r d msU shn mr �cd �kU �
lU kU chd �d s�cd �kU �r U msd̀ :

fl � Od qld ssqd �tmd �b n loqd̀ gd mrhn m�cd �kU �r U msd̀ �d s�cd �kU �lU kU chd �n qhd msd̀ d �u d qr �kU �
p tU khsd̀ �cd �u hd �d s�kU �r hstU shn m�rod̀ b h«p td �hmchu hctd kkd :�d s

fl � Oqd mcqd �d m�b n losd �kd r �b n mb d oshn mr�f kn a U kd r �cd �kU �r U msd̀ �cd �kU �u hd )�kd r �
b n mmU hr r U mb d r �' or d tcn ,r b hd msh«p td r – )�sn ts�b n lld �kd r �hmsd qoqd̀ sU shn mr �
p tn shchd mmd r �cd �kU �r U msd̀ �d s�cd �kU �lU kU chd -

Hk�eU ts�r n tkhf md q�p td �kd r �' Ld chb U k�GtlU mhshd r – �md �od tu d ms�oU r �qd lokhq�kd r �en m,
b shn mr �b qhshp td r �d s�qd̀ fid w hu d r �p th�kd tq�qd u hd mmd ms�r U mr �tm�qU oon qs�d̀ sqn hs�U u d b �kU �
oqd lhd»qd �od qrod b shu d �cd̀ b qhsd �’' GtlU mhshd r �U mc�Rn b hU k�Rb hd mb d r �n e�Ld chb hmd – ()�
mh�r U mr �p td �kd tqr �qd oqd̀ r d msU msr �m d msqd shd mmd ms�tmd �b d qsU hmd �eU lhkhU qhsd̀ �U u d b �kd �
ln mcd �ld̀ chb U k-�Dm�d eed s)�hk�eU ts�qd̀ fid̀ b ghq�U»�kU �ld̀ cd b hmd �cU mr�r n m�b n msd w sd �rod̀ b h,
«p td )�ghr sn qhp td )�r n b hn ,d̀ b n mn lhp td )�b tkstqd k�d s�oqU shp td :�U hmr h�kU �p td r shn m�oqhm,
b hoU kd �d r s�cd �r U u n hq�b n lld ms�n qf U mhr d q�kU �ld̀ cd b hmd �cU mr�tmd �r n b hd̀ sd̀ �cn mmd̀ d �
U u d b �r d r �on r r ha hkhsd̀ r �rod̀ b h«p td r )�r d r �cd̀ «r �d s�r d r �a d r n hmr -
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:m m d w d

M» e » q d m b d r

@bZcçlhdr�rthrrdr�cdr�rbhdmbdr+�Hms hlhs ä �d s �
hms q tr hn m�› �PW oon q s �cd �kW �r ä q hd �cd �b n kkn ptd r �r tq �
kahms hlhs ä �d s �kahms q tr hn m�cd �ka?R R L�d s �ka?R R G+�1/00-

@bZcçlhdr�rthrrdr�cdr�rbhdmbdr+� d r �Ld chb W k�
GtlW mhs hd r �d m�R thr r d +�1/01-

@bZcçlhdr�rthrrdr�cdr�rbhdmbdr+�Vn q j r gn o�
Ld chb W k�GtlW mhs hd r �H’�D s W s �W b s td k�d s �cä u d kn ood ,
ld ms �cW mr �kd r �gW ts d r �ä b n kd r �r thr r d r +�05�lZqr�1/01-

@bZcçlhdr�rthrrdr�cdr�rbhdmbdr+�Vn q j r gn o�
Ld chb W k�GtlW mhs hd r �HH’� W �okW b d �cd r �r b hd mb d r �
gtlW hmd r �d s �r n b hW kd r �cW mr �kW �e n q lW s hn m�lä chb W kd +�
15�lZqr�1/02-

@ssdrkZmcdq�Odsdq+�Fd r tmcgd hs �W kr �tmhu d q r W kd q ��
Vd q s �› �Fd r tmcgd hs r r x r s d l�W kr �Md s y �ld chy hmhr b gd q �
Mn q ld m: +�hm9�GdqlZmm�S-�JqnKZsg+�Gqrf-+�Vdqsd�hm�
cdq�Adfdfmtmf�«�VdqsfqtmckZfdm�tmc�Vdqs,
odqrodjshudm�Ztrfdvâgksdq� dKdmrKdqdhbgd+�1/00+�
R-�308�«�36-

AZqqZr�Uhmbdms+�Lä cd b hmd ’�Hmchu hct’�B n lltmW ts ä ’�
R n b hä s ä 9�tm�oq n f q W lld �cd �kaTmhu d q r hs ä �cd �
 W tr W mmd +�hm9�Atkkdshm�R@FV+�2.1/01-

EnmcZyhnmd�RZrrn�BnqKZqn9��
vvv-r W r r n , b n q KW q n -b g

Jhrr�@kdwZmcdq+�Rôkkmdq�VnkefZmf+��B n lltmhb W s hn m�
W mc�b n lltmhb W s hn m�r j hkkr �s q W hmhmf �hm�n mb n kn f x 9�
n od m�ptd r s hn mr �W mc�e ts tq d �s W r j r +��hm9�Rshdedk�
Eqhdcqhbg+�Gqrf-+�BnlltmhbZshnm�hm�bZmbdq�bZqd+�
Adqkhm�GdhcdkKdqf+�Roqhmfdq+�1//5+�R-�010�«�4-

Jöbgdmgnee�InZbghl+�Vd kb gd �D q vW q s tmf d m�gW s ��
chd �Ld chy hm�W m�chd �Fd hr s d r , �tmc�R n y hW kvhr r d m,
r b gW e s d m: +�hm9�Atkkdshm�R@FV+�1.1//8-

 dZftd�ne�DtqnodZm�PdrdZqbg�Tmhudqrhshdr�’ DPT(+�
R n b hW k�R b hd mb d r �W mc�GtlW mhs hd r 9�D r r d ms hW k�E hd kcr �
e n q �D tq n od W m�Pd r d W q b g�W mc�hm�Gn q hy n m�1 .1 .+�
@cuhbd�OZodq+�Mn-�00+�Itmd�1/01-

 nthr,Bntqunhrhdq�Lhbgdkhmd+�R b hd mb d r �gtlW hmd r �d s �
r b hd mb d r �lä chb W kd r 9�on tq �tmd �r x md q f hd �cx mW lhptd +�
hm9�Atkkdshm�R@FV+�2.1/01-

 nthr,Bntqunhrhdq�Lhbgdkhmd+�Vdmfdq�@kdwZmcqd+�
R b hd mb d r �gtlW hmd r �d m�lä cd b hmd 9�d mid tw �d s �
s d mr hn mr �cd �kahms d q chr b hokhmW q hs ä +�Vnqkc�Jmnvkdcfd�
ChZknftd�1/0/9�HmsdqchrbhokhmZqx�hm�@bshnm-�@�
OqZbshbZk�Dwodqhdmbd�ne�HmsdqchrbhokhmZqx�PdrdZqbg-

Ldxdq�Odsdq�B-+�Fd r tmcgd hs �tmc�Iq W mj gd hs -�Cd q �
S q d mc�y tq �Ld chj W khr hd q tmf +�hm9�Atkkdshm�R@FV+�
2.1/01-

Ltqdq�Dqvhm+�Fd r d kkr b gW e s �tmc�Iq W mj gd hs 9�
Ld chj W khr hd q tmf �hl�R oW mmtmf r e d kc�u n m�Pd b gs �tmc�
Ld chy hm+�1/01-

MYY+�Cd q �ld mr b gkhb gd �Ld chy hmd q �› �VW r �»q y s d �
vÄ gq d mc�hgq d q �?tr Khkctmf �hm�cd m�Fd hr s d r vhr r d m,
r b gW e s d m�kd q md m�j ë mmd m+�00-�MnudlKdq�1/02-

MYY+�Chd �OW s hd ms d m�j n lld m�n e s �y t�j tq y +��
00-�MnudlKdq�1/02-

MYY+�Mhb gs ld chy hmhr b gd r �e öq �j öme s hf d �»q y s d �› �Chd �
Pn kkd �cd q �Fd hr s d r , �tmc�R n y hW kvhr r d mr b gW e s d m�hl�
R s tchtl+�2/-�Lâqy�1/02-

MYY�Zl�RnmmsZf+�R b gë md �Iömr s d �e öq �Kd r r d q d �»q y s d +�
3-�MnudlKdq�1/01-

PhuhrsZ�odq�kd�LdchbZk�GtlZmhshdr9��
vvv-q hu hr s W , q lg-b g

Rbgvdhydqhrbgd�@jZcdlhd�cdq�Fdhrsdr,�tmc�
RnyhZkvhrrdmrbgZesdm+�Fd r tmcgd hs r e n q r b gtmf �hm�
cd q �R b gvd hy �› �S gd lW s hr b gd �R b gvd q otmj s d ’�
hmr s hs ts hn md kkd �Ud q W mj d q tmf +�1/00-

Rbgvdhydqhrbgd�@jZcdlhd�cdq�Ldchyhmhrbgdm�
VhrrdmrbgZesdm+�MW b ggW ks hf d �Ld chy hm-�Onrhshnmr,
oZohdq�cdq�Rbgvdhydqhrbgdm�@jZcdlhd�cdq�
Ldchyhmhrbgdm�VhrrdmrbgZesdm+�1/01-

Roqtlnms�Cnlhmhptd+�R b hd mb d r �gtlW hmd r �d s ��
r n b hW kd r ’�Ld chb W k�GtlW mhs hd r ’�lä cd b hmd �d s �r W ms ä +�
hm9�Atkkdshm�R@FV+�2.1/01-

UZm�Ddtvhij�Odsdq+�Vd kb gd q �Mts y d m�gW s �chd �
E n q r b gtmf �cd q �Ld chy hmd s gmn kn f hd �e öq �chd �Ld chy hm: +�
hm9�Atkkdshm�R@FV+�1.1//8-
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:b s hu hs » r �c d r �:b S c » lhd r �r t hr r d r �c d r �r b hd m b d r ��
c S m r �id r �' Ld c hb S i�Ct lS m hs hd r «

Vn q j r gn o�Ld chb W k�GtlW mhs hd r �HHH�’14�lZqr�1/03(-�
 dr�'LdchbZk�GtlZmhshdr–�cZmr�kZ�qdbgdqbgd�ds�kZ�
oqZshptd-

Vn q j r gn o�Ld chb W k�GtlW mhs hd r �HH�’15�lZqr�1/02(-� Z�
okZbd�cdr�rbhdmbdr�gtlZhmdr�ds�rnbhZkdr�cZmr�kZ�
enqlZshnm�lçchbZkd-

Vn q j r gn o�Ld chb W k�GtlW mhs hd r �H�’05�lZqr�1/01(-�
'LdchbZk�GtlZmhshdr–9�DsZs�Zbstdk�ds�cçudknood,
ldms�cZmr�kdr�gZtsdr�çbnkdr�rthrrdr-

OtKkhbZshnm�z  d r �Ld chb W k�GtlW mhs hd r �d m�R thr r d – +�
1/01-

OtKkhbZshnm�z Fd r tmcgd hs r e n q r b gtmf �hm�cd q �R b gvd hy �
› �S gd lW s hr b gd �R b gvd q otmj s d ’�hmr s hs ts hn md kkd �
Ud q W mj d q tmf – +�dhmd�RsZmcnqsKdrshlltmf�hl�
@tesqZf�cdq�R@FV�unm�@mcqdZr�Aâmyhfdq+�Wunmmd�
Sqdtrbg+�Odsdq�Pödrbg+�Itkhd�OZfd+�R@FV+�1/01-

OtKkhbZshnm�z Hms hlhs ä �d s �hms q tr hn m-�PW oon q s �
b n mb d q mW ms �kd �b x b kd �caW s d khd q r �hms d q chr b hokhmW hq d r �
«Ld chb W k�GtlW mhs hd r ‹�cd �ka?R R L�d s �ka?R R G– +�RhKxkkd�
NKqdbgs, ôrbg+�@bZcçlhdr�rthrrdr�cdr�rbhdmbdr+�
1/00-

?s d khd q �HHH�’10�lZh�1/0/�(�'BnmrtksZshnm�ds�rdwtZkhsç�
Zt,cdkä�ct�uhZfqZ�ds�cd�kZ�otcdtq–+�bxbkd�
c&Zsdkhdqr�hmsdqchrbhokhmZhqdr-

?s d khd q �HH�’15�rdosdlKqd�1//8(�'Hmshlhsç�ds�
hmsqtrhnm�Ztw�rnhmr�hmsdmrher–+�bxbkd�c&Zsdkhdqr�
hmsdqchrbhokhmZhqdr-

?s d khd q �H�’2�rdosdlKqd�1//8(�'Hmshlhsç�ds�hmsqtrhnm�
dm�orxbghZsqhd9�@rodbsr�hmsdqchrbhokhmZhqdr–+�bxbkd�
c&Zsdkhdqr�hmsdqchrbhokhmZhqdr-

OtKkhbZshnm�dwsdqmd�z Ahn ld chb hmd �W r �B tks tq d 9�
Hmr s q tld ms W k�Oq W b s hb d r ’�S d b gmn r b hd ms he hb �Imn vkd c,
f d ’�W mc�Md v�Ln cd r �n e � he d -�Pn ts kd cf d �R s tchd r �hm�
R b hd mb d ’�S d b gmn kn f x �W mc�R n b hd s x – +�Atqqh+�PdftkZ�
UZkçqhd�a�Inrdog�Ctlhs�’Gf-(+�Mdv�Wnqj+� nmcnm9�
Pntskdcfd+�1//6-

OtKkhbZshnm�z Lä cd b hmd �d s �r b hd mb d r �gtlW hmd r -�
R b hd mb d r �gtlW hmd r �d m�lä cd b hmd 9�e n q lW s hn m�d s �
b n kkW Kn q W s hn m– +�bnkknptd�ct�3�«�4�lZh�1//5�ä�
 ZtrZmmd+�@bZcçlhd�rthrrd�cdr�rbhdmbdr�
gtlZhmdr�ds�rnbhZkdr+�1//5-

Bnkknptd�z Lä cd b hmd �d s �r b hd mb d r �gtlW hmd r -�
R b hd mb d r �gtlW hmd r �d m�lä cd b hmd 9�e n q lW s hn m�d s �
b n kkW Kn q W s hn m– +�15�Zuqhk�1//5-

Bnkknptd�z  W �lä cd b hmd �b n lld �r b hd mb d �b tks tq d kkd �
› �kd r �r b hd mb d r �b tks tq d kkd r �cd �kW �lä cd b hmd – +��
01�«�02�mnudlKqd�1//3-



01� z Ld chb W k�GtlW mhs hd r – 9�  W � r hf mhe hb W s hn m�cd r � r b hd mb d r �gtlW hmd r � d s � r n b hW kd r �on tq � kd r �lä s hd q r �cd � kW �lä cd b hmd � d s �cd � kW � r W ms ä

Hm c hb S s hn m r �b n m b d q m S m s �ix» iS I n q S s hn m �c d �b d s s d �o t I ihb S s hn m

 dr�cheeçqdmsdr�lZmhedrsZshnmr�rtq�kd�sgêld�cdr�
'LdchbZk�GtlZmhshdr–+�nqfZmhrçdr�oZq�kdr�@bZcç,
lhdr�rthrrdr�cdr�rbhdmbdr+�nms�bnmehqlç�kZ�mçbdr,
rhsç�cd�oqçbhrdq�k&dwoqdrrhnm�'LdchbZk�GtlZmhshdr–-�
 Z�oqçrdmsd�cçehmhshnm�cdr�sdqldr�cduqZhs�eZbhkhsdq�
kd�chZknftd�dmsqd�kdr�cheeçqdmsr�oqnsZfnmhrsdr-

CZmr�kd�bZcqd�cztmd�kZqfd�bnmrtksZshnm+�kdr�odqrnm,
mZkhsçr�rthuZmsdr�nms�bnmsqhKtç�cd�lZmhêqd�rhfmheh,
bZshud�Zt�sdwsd�Zudb�kdtqr�bnlldmsZhqdr�ds�rtffd,
rshnmr�bqhshptdr9��

Ftd mcW �Ad q md f f d q ’�RbtnkZ�TmhudqrhsZqhZ�
OqnedrrhnmZkd�cdkkZ�RuhyydqZ�HsZkhZmZ�

Mhj n kW �Ahkkd q , ?mcn q mn ’�Tmhudqrhsç�cd�Ytqhbg�

Phhs s W �Ahr khlh’�JZkZhcnr�EZbggnbgrbgtkd�
Fdrtmcgdhs�Yöqhbg�tmc�BZqdtl�VdhsdqKhkctmf�
@ZqZt�

E q W my hr j W �Fx f W w ’�Tmhudqrhsç�cd�A©kd�

R W lhW �Gtq r s ’�Tmhudqrhsç�cd�Fdmêud�

LW q hd , Mn é kkd �Id q r od q m+�GDR,EqhKntqf

Lhb gd khmd � n thr , B n tq u n hr hd q ’�Tmhudqrhsç�cd�Fdmêud�

Ohd q q d , ?mcq ä �Lhb gW tc’�BGTU�

B W q n khmd �E -�Lë r b g’�Tmhudqrhsç�cd�Adqmd�

R d s s hln �Ln ms d u d q cd ’�GZtsd�çbnkd�roçbhZkhrçd�
Kdqmnhrd+�Chuhrhnm�RZmsç

B n q hmmd �Ln ts n m, Cn q d x ’�Tmhudqrhsç�cd�Ytqhbg�

B n q md khW �Nd q s kd ’�GZtsd�çbnkd�roçbhZkhrçd�Kdqmnhrd+�
Chuhrhnm�RZmsç

E q W mb d r b n �OW md r d ’�Tmhudqrhsç�cd� ZtrZmmd�

E kn q d mb d �Pn b gW s ’�GZtsd�çbnkd�roçbhZkhrçd�EqhKntqf

Od s d q �Pöd r b g’�YG@V�Ydmsqtl�eöq�Fdrtmcgdhsr,
vhrrdmrbgZesdm

Cn lhmhptd �R oq tln ms ’�Tmhudqrhsç�cd�Mdtbg©sdk�

GtKd q s �R s d hmj d ’�Tmhudqrhsç�cd�Adqmd

?kd w W mcq d �Vd mf d q ’�Tmhudqrhsç�cd�EqhKntqf






