
 
 
 
 
 
 
 
 
 
 

Uni Mail - 40 bd du Pont-d’Arve - CH-1211 Genève 4 
Tél. 022 379 83 02/16- Fax 022 379 82 25 - www.unige.ch/ses/socio - Sandro.Cattacin@unige.ch 

Les librairies indépendantes à Genève 
!"#$% !"#$%"$"&'(')*+' ,$-.&'/&01$"23"*4' 5"3&' ,"#6"*'2$*."0*"$&' 738/"9&'2%$'
&'()% *+,"#-./% 01*+,"#-./%2%345"%6.7"%5.%84$9$%

:-%;.5#-"%$+%<:$5#.=%"%>$5./%?4$%
/$"%$/$%/4%8"8$+3%
01*+,"#-./%$/#%45$%+:,-":-:$%
6:/8"5.86.5$%?4:%8-.>$4#%+"%
9:@@4/:.5%9$%5.4<$"4%"4#$4-/%
6:/8"5:?4$/%":5/:%?4$%+"%
+:##A-"#4-$%;+"//:?4$(%B.5%
8-.8-:A#":-$=%9C5">:?4$%$#%
;6"+$4-$4D=%.-E"5:/$%AE"+$>$5#%
9$/%;.5@A-$5;$/%$#%9$/%"#$+:$-/%
91A;-:#4-$%8.4-%+$/%"94+#$/%$#%+$/%
$5@"5#/(%

FFF(+:,-$-:"G
"+,"#-./(;6%

H"E5"/;.=%*-5"+9.%I'JJKL(%3B.;:"+%;"8:#"+%:5%;6"5E:5E%;"8:#"+:/>(3%B.;:"+%
M8:/#$>.+.EC%&NIOLP%K)Q2KRJ(%%I+$%;6"5E$>$5#%94%/$5/%9$%+"%5.#:.5%94%
;"8:#"+%/.;:"+%S%+T6$4-$%9$%+TA8.?4$%8./#:594/#-:$++$L(%%
U$--$-"=%V"4-:W:.%I&QQXL(%3V.9Y+$/%9$%/.+:9"-:#A/=%9:<$-E$5;$/=%
;.5<$-E$5;$/%P%8$-/8$;#:<$/%8.4-%+TM4-.8$(3%Z$<4$%/4://$%9$%/;:$5;$%
8.+:#:?4$%'I&LP%))GN'(%%I;$+4:G;:%7$%+T":%;6.:/:%84:/?4$%+"%+:,-":-:$%:59:?4$%
;"--$>$5#%?4$%$++$%/$%/.4#:$55$%E-"[$%"4D%":9$/%,A5A<.+$/%$#%S%+"%/.+:9"-:#AL%
\-"5.<$##$-=%V"-]%B(%I&QR)L(%3M;.5.>:;%*;#:.5%"59%B.;:"+%B#-4;#4-$P%^6$%
_-.,+$>%.@%M>,$99$95$//(3%*>$-:;"5%`.4-5"+%.@%B.;:.+.EC%Q&IKLP%OR&G)&J(%
I["%<4%?4$%S%+"%,"/$%+"%+:,-":-:$%"%A#A%@.59A$%8"-%9$/%$D8"#-:A/%;6:+:$5/=%9.5;%
.5%8.4--":#%"@@-.5#$-%+"%8-.,+A>"#:?4$%9$%+T:5/$-#:.5%I$>,$99$95$//L%
/.;:"+$L%
B;64F$-=%_6:+:88$%I&QQKL(%30TA9:#:.5%$5%86"/$%;-:#:?4$%P%"5"+C/$%9T45$%;-:/$%
9T"-C#6>:$3%a.>>45:;"#:.5%$#%+"5E"E$%Q)I&LP%XNGNO(%I:+%8"-+$%9$/%$@@$#/%9$%
+"%;-:/$%9$/%A9:#$4-/%/4-%+$/%+:,-":-:$/%:59A8$59"5#$/=%8+4#b#%/8A;:@:?4$%8.4-%
+"%U-"5;$%>":/%#7/%:5#A-$//"5#L%c%I7$%+T":%#-.4<A%/4-%_$-/A$(@-L%
H"-,:$-GH.4<$#%`$"5GU-"5[.:/(%0$/%$5/$:E5$/%94%+:<-$(%d5P%a.>>45:;"#:.5%$#%
+"5E"E$/(%ef)N=%KY>$%#-:>$/#-$%&QRK(%88(%RQGQX(%

!"<:9$%*WW:%
a.-:55$%Z.;6"#%
g+:<:"%U"+].F:#W%

&'()% *-;"5$%N=%N=%-4$%9$%H$-5$=%&'J&%
\$5Y<$%

*-;"5$%N%
a$##$%+:,-":-:$%<$59%9$/%
.4<-"E$/%$#%9$/%";;$//.:-$/%
I@:.+$/=%$5;$5/=%8$#:#/%.,7$#/%
9:<$-/L%A/.#A-:?4$/(%01A?4:8$%9$%
<$5#$%.@@-$%9$/%;.5/$:+/%
8$-/.55"+:/A/%"4D%;+:$5#/(%*%
+1"--:Y-$%,.4#:?4$=%45$%<.C"5#$%
I;.554$%>.59:"+$>$5#%9"5/%+$%
>:+:$4=%/$+.5%+$%/:#$%:5#$-5$#L%
8-.8./$%8+4/:$4-/%#C8$/%9$%
;.5/4+#"#:.5%I#"-.#=%+:E5$/%9$%+"%
>":5=%8$594+$%G%45%:5/#-4>$5#%
#$54%8"-%+"%<.C"5#$=%?4:%8$->$#%
9$%-$//$5#:-%9$/%.59$/%8./:#:<$/%
.4%5AE"#:<$/=%8-:5;:8$%9$%+"%
-"9:$/#6A/:$L(%0"%,.4#:?4$%$/#%
@">:+:"+$%h%+"%>Y-$%$/#%<.C"5#$=%+$%

FFF("-;"5$N(;.
>%

!iUgi0ge%B$-E$=%I&QQNL=%0$%8-:D%9$%+"%<.C"5;$=%Z$<4$%94%V"4//=%5f&J=%'$%
#-:>$/#-$=%_"-:/%P%0"%!A;.4<$-#$(%
V*jMZ%`$"5GU-"5[.:/%I'JJXL=%k%H:$5/%9$%/"+4#%$#%>"-;6A%-$+:E:$4D%9"5/%+$%
;4+#:;%>:+:$4%l=%B.;:"+%a.>8"//=%)K%I&LP%QNG&JR(%
V*jMZ%`$"5GU-"5[.:/%I&QQKL=%0$/%5.4<$++$/%<.:$/%/8:-:#4$++$/P%$5?4m#$/%/4-%
+"%-$+:E:./:#A%8"-"++Y+$%$5%B4://$=%0"4/"55$%P%0T*E$%9T6.>>$(%
Zgaand%o"+A-:$=%I'JJKL=%k%!$/%5.4<$++$/%@.->$/%94%-$+:E:$4D%p%M5#-$%?4m#$%
94%,:$5Gm#-$%$#%+.E:?4$%8-.#$/#"#":-$%P%+$%;"/%9$/%8./#Ge.4<$+%*E$%$5%
U-"5;$%l=%B.;:"+%a.>8"//=%)J%I'L%P%&N)G&RQ(%
^dZj*qd*e%M9F"-9%*(=%I&QN'L=%k%^.F"-9%#6$%/.;:.+.EC%.@%$/.#$-:;%
;4+#4-$%l=%^6$%*>$-:;"5%`.4-5"+%.@%B.;:.+.EC=%NR=%IKL%P%OQ&G)&'(%
o*e%ngoM%n:+9$E"-9=%I&QQQL=%k%01A>$-E$5;$%9145%r>"-;6A%/8:-:#4$+1%l=%
B.;:"+%a.>8"//=%OX%I'L%P%&X&G&N'(%
ogdBMe*^%a+"49:$=%0*\Z*e\M%_:$--$%I'JJ)L=%0TA/.#A-:/>$%;.5#$>8.-":5%
$#%/$/%+$;#$4-/h%$5#-$%/"<.:-/=%;-.C"5;$/%$#%@:;#:.5/=%_"-:/%P%H:,+:.#6Y?4$%
84,+:?4$%9T:5@.->"#:.5=%a$5#-$%\$.-E$/%_.>8:9.4(%
HMegdB^%!"<:9=%HZ*i0^%`4+:$5=%BgZM^%!"<:9=%sMd00%a6"5#"+%I'JJXL=%0"%
8+";$%9$/%/;:$5;$/%.;;4+#$/%$#%9$%+"%8"-"8/C;6.+.E:$%9"5/%+$/%,:,+:.#6Y?4$/%P%

0"4-$5;$%!4@.4-%
a+"-://"%o:-"E(%

 2 

8Y-$%$#%+"%@:++$%/1.;;48$5#%9$%+"%
<$5#$(%

8-.,+Y>$/%9A.5#.+.E:?4$/%$#%,:,+:.#6A;.5.>:?4$/=%I>A>.:-$%9$%
-$;6$-;6$L(%
%

&'()% *4%a6:$5%H+$4=%&&%-4$%0$/;6.#% a$##$%+:,-":-:$%$/#%/8A;:"+:/A$%
9"5/%+$/%+:<-$/%$#%";;$//.:-$/%
8.4-%+"%7$45$//$(%

% % a">:++$%Z:;6"-9%
0:59"%0"5E$5$EE$-%

&'()% *4+./%V4/:;"=%Z4$%94%a.5/$:+G
\A5A-"+%O=%&'JO%\$5Y<$%
%

g,/$-<"#:.5/%/.;:.G
A;.5.>:?4$/%9"5/%45$%+:,-":-:$%
>4/:;"+$(%
^$54%8"-%V(%\"4//$-%"<$;%/"%
@$>>$%$#%/.5%@:+/=%;$##$%+:,-":-:$%
>4/:;"+$%$/#%9:<:/A$%$5%O%8"-#:$/(%%
M++$%$/#%/:#4A$%$5%8+":5%;$5#-$%
<:++$%I_+";$%e$4<$L(%a$##$%
+:,-":-:$%/1$/#%:5/#"++A$%S%\$5Y<$%
:+%C%"%&X%"5/(%

FFF("4+./G
>4/:;"(;6%

U",-:;$%\.##-"4D%I'Q(JK('J&JL(%3_6.#.;.8:$=%d5#$-5$#%$#%6"4//$%9$/%8-:/%.5#%
$4%-":/.5%94%>"E"/:5%9$%8"-#:#:.5/(3%^-:,45$%9$%\$5Y<$%
6##8PttFFF(#9E(;6t";#4t;4+#4-$t+:,-":-:$G>4/:;"+$G8.:5#G.-E4$G@$->$G
'J&JGJKG'R%
6##8Ptt,.4#:?4$(+$/>.#/$#+$/5.#$/(;6tO!*a^dget_*Z*!dBM*00&%
6##8PttFFF(9.4,+$;-.;6$(;6t%

B$-E4$:%Z.4W:5.<%
a6-:/#.86$%H$;]%

&'()% a">.$/=%H.4+$<"-9%`">$/GU"WC%&R% M5?4m#$%/4-%+"%/#-"#AE:$%9$%
;.>>$-;$%9145$%+:,-":-:$%
:,A-:?4$%S%\$5Y<$%
0:,-":-:$%ka">.$/l%
d+%/1"E:#%9145$%+:,-":-:$%
$D;+4/:<$>$5#%9$/#:5A$%"4D%
8$-/.55$/%8"-+"5#%+$%8.-#4E":/(%
0"%+:,-":-:$%a">.$/%5$%8-.8./$%
8"/%/$4+$>$5#%9$/%+:<-$/=%>":/%
"4//:%9$/%a!/=%9$/%!o!/%>":/%
$5;.-$%$#%/4-#.4#%9$/%>"54$+/%
/;.+":-$/(%

6##8PttFFF(+:<-
"-:"G;">.$/(;6t%

\4A-"-9%U-"5[.:/$=%0$-.CGH.4//:.5%*(%0$%8.:5#%9$%<4$%9$/%+:,-":-$/(%d5P%
M5@"5;$(%^.>$%Q%5fK=%&Q)X(%88((&&JG&'J%
6##8PttFFF(8$-/$$(@-tF$,t-$<4$/t6.>$t8-$/;-:8#t"-#:;+$t$5@"5uJJ&KG
N)O)u&Q)Xu54u>QuKu&)'Q%
B$-EA%V.5:?4$(%0$,+"5;%U-A9A-:?4$=%0:,-":-$P%45%>A#:$-(%d5P%Z$<4$%@-"5[":/$%
9$%/.;:.+.E:$(%&QQQ=%OJGK(%88((%)QKG)Q)(%
6##8PttFFF(8$-/$$(@-tF$,t-$<4$/t6.>$t8-$/;-:8#t"-#:;+$t-@/.;uJJK)G
'QXQu&QQQu54u>OJuKu)&QO%
Z:;6"49$"4%U-"5[.:/(%v4$+%"<$5:-%8.4-%+$%+:<-$%$#%+"%+$;#4-$p(%d5P%
a.>>45:;"#:.5%$#%+"5E"E$/(%ew&J'=%OY>$%#-:>$/#-$%&QQO(%88(%&)G''(%
6##8PttFFF(8$-/$$(@-tF$,t-$<4$/t6.>$t8-$/;-:8#t"-#:;+$t;.+"5uJKKXG
&)JJu&QQOu54u>&J'u&u')KQ%
`A-b>$%o:9"+=%'JJN=%k0:,-":-:$%:59A8$59"5#$P%;6-.5:?4$%9145$%>.-#%
"55.5;A$plP%
6##8Ptt7$-.>$<:9"+(,+.E/8.#(;.>t'JJNtJNt+:,-":-:$G:598$59"5#$G
;6-.5:?4$G945$(6#>+%
k0"%+:,-":-:$%:59A8$59"5#$%"G#G$++$%$5;.-$%45%"<$5:-%plP%
6##8PttFFF(+G$D8$-#G;.>8#",+$(;.>t:59$D(868pZd!xOy":9xK)%
%

B"+<"#.-$%_-49$5#$%
Z"86"z+%^6:,"4#%
e:;.+"/%0.4-$5[.%

&'()% a4>4+4/=%-4$%9$/%M#4<$/%)% 0:,-":-:$%a4>4+4/%2%*88"-:#:.5%
$#%>":5#:$5%/4-%+"%/;Y5$%
A;.5.>:?4$%9145$%+:,-":-:$%
/8A;:"+:/A$%:59A8$59"5#$%
d+%/1"E:#%9145$%8$#:#$%+:,-":-:$%45%
8$4%;";6A$%9"5/%45$%-4$++$%$5%
8+$:5%;$5#-$%9$%\$5Y<$(%M++$%$/#%
/8A;:"+:/A$%9"5/%+"%<$5#$%9$%
,"59$/%9$//:5A$/(%!"5/%45$%
"#>./86Y-$%;"+>$=%/4-%9$4D%
8$#:#$/%8:Y;$/%,:$5%-$>8+:$/=%$++$%

6##8Ptt+:,-":-:$;
4>4+4/(F.-98-$
//(;.>t",.4#t%
%

H:+"#=%0.{/$%$#%\:"55:%n"<$-%I'JJQL(%3^:5#:5=%.4:%>":/%"<$;%>.9A-"#:.5(%0$/%
#|#.55$>$5#/%9$%+"%,"59$%9$//:5A$%$5%B4://$%-.>"59$(3%B.;:A#A/%&JXIOLP%
X)GNO(%
H+"5;6"-9=%\A-"-9%I&QNKL(%30$/%,"59$/%9$//:5A$/%?4A,A;.:/$/(%3%
a.>>45:;"#:.5%$#%+"5E"E$/%&QP%ONGX'(%
H.+#"5/]:=%04;%I&QN)L(%30"%;.5/#:#4#:.5%94%;6">8%9$%+"%,"59$%9$//:5A$(3%
*;#$/%9$%+"%-$;6$-;6$%$5%/;:$5;$/%/.;:"+$/%&I&LP%KNG)Q(%
H.4://.5%`$"5GV"-:$%I'JJXL(%3_.4-?4.:%":>.5/G5.4/%+$%>"5E"%p%i5$%
"88-.;6$%A;.5.>:?4$%94%5.4<$"4%/.@#%8.F$-%7"8.5":/(3%a:#A/%'NIKLP%N&GRO(%
a"5.C=%V"-;$+=%`"5%a(%o"5%g4-/%$#%U-$9$-:;]%o"5%!$%_+.$E%I'JJXL(%3^6$%
$;.5.>:;/%.@%,..]/3=%9"5/%\:5/,4-E6=%o:;#.-%*(%$#%!"<:9%^6-./,C%IA9(L(%

*4-A+:$5%a:,-"-:.%



 3 

8-.8./$%45%5.>,-$%
;.5/:9A-",+$%91.4<-"E$/(%*4%
8-$>:$-%;.5#";#=%.5%/$5#%
:>>A9:"#$>$5#%+"%;.55"://"5;$%
94%9.>":5$%$#%+"%8"//:.5%?4:%
6",:#$5#%+"%EA-"5#$(%M++$%:59:?4$=%
5.5%/"5/%45$%;$-#":5$%@:$-#A=%?4$%
/.5%>"E"/:5%"%";?4:/%45$%8$#:#$%
-$5.>>A$%;"-%:>8+"5#A%9$84:/%
&QNX(%M++$%"%A#A%8"->:%+$/%
8-$>:$-/%S%/$%+"5;$-%9"5/%
+1:>8.-#"#:.5%$#%+"%-$<$5#$%9$%
,"59$/%9$//:5A$/=%S%45$%A8.?4$%
.}%;$%/#C+$%51"<":#%8"/%$5;.-$%
";?4:/%+$/%8$#:#$/%+$##-$/%9$%
5.,+$//$%?41:+%8$4#%"<.:-%
"47.4-9164:(%

n"59,..]%.@%#6$%M;.5.>:;/%.@%*-#%"59%a4+#4-$(%%M+/$<:$-%H(o(=%8(N''GNON(%
a6"++$=%V"-:$%$#%*55$%!47"-9:5%I'J&JL(%30$/%A9:#$4-/%9$%,"59$%9$//:5A$%$#%
9$%+:##A-"#4-$%8.4-%+"%7$45$//$(3%a.4--:$-%6$,9.>"9":-$%'JNNG'JNRP%)GX&(%
!$CW:$4D%*E5Y/%I'JJRL(%30$/%E-"59/%;.4-"5#/%9$%+"%,"59$%9$//:5A$(3%0$%
U-"5[":/%"47.4-9164:%&X&I'LP%)QGXR(%
\-"5.<$##$-%V"-]%I&QR)L(%3M;.5.>:;%";#:.5%"59%/.;:"+%/#-4;#4-$%P%#6$%
8-.,+$>%.@%$>,$99$95$//(3%*>$-:;"5%`.4-5"+%.@%B.;:.+.EC%Q&IKLP%OR&G)&J(%
V":E-$#%M-:;%I&QQOL(%30"%-$;.55"://"5;$%$5%9$>:G#$:5#$%9$%+"%,"59$%
9$//:5A$(3%ZA/$"4D%&'IXNLP%&&KG&OJ(%
V":E-$#%M-:;%I&QQQL(%30$%7$4%9$%+T|E$%$#%9$/%EA5A-"#:.5/%P%;4+#4-$%H!%$#%$/8-:#%
V"5E"(3%ZA/$"4D%&NIQ'GQKL%P%'O&G'XJ(%
e.-;+:@@$=%\+$5%$#%g+:<$-.%Z$59";$%I'JJKL(%3e$F%\$.E-"86:$/%.@%a.>:;%H..]%
_-.94;#:.5=%:5%e.-#6%*>$-:;"P%^6$%e$F%*-#:/"5=%!:/#"5;:5E=%"59%#6$%
_$-:.9:;%B.;:"+%M;.5.>C(3%M;.5.>:;%\$.E-"86C%NQIKLP%'O&G'XK(%
s:5/6:8=%V:;6"$+%I'JJRL(%3^6$%^-"E$9C%.@%#6$%H..]%d594/#-Cp%H..]/#.-$/%
"59%H..]%!:/#-:,4#:.5%:5%#6$%i5:#$9%B#"#$/%#.%&Q)J(3%B#49:$/%:5%H:,+:.E-"86C%
)RP%&O)G&RO(%
V":E-$#%M-:;%I&QQOL(%30"%-$;.55"://"5;$%$5%9$>:G#$:5#$%9$%+"%,"59$%
9$//:5A$(3%ZA/$"4D%&'IXNLP%&&KG&OJ(%
V":E-$#%M-:;%I&QQQL(%30$%7$4%9$%+T|E$%$#%9$/%EA5A-"#:.5/%P%;4+#4-$%H!%$#%$/8-:#%
V"5E"(3%ZA/$"4D%&NIQ'GQKL%P%'O&G'XJ(%
e.-;+:@@$=%\+$5%$#%g+:<$-.%Z$59";$%I'JJKL(%3e$F%\$.E-"86:$/%.@%a.>:;%H..]%
_-.94;#:.5=%:5%e.-#6%*>$-:;"P%^6$%e$F%*-#:/"5=%!:/#"5;:5E=%"59%#6$%
_$-:.9:;%B.;:"+%M;.5.>C(3%M;.5.>:;%\$.E-"86C%NQIKLP%'O&G'XK(%
s:5/6:8=%V:;6"$+%I'JJRL(%3^6$%^-"E$9C%.@%#6$%H..]%d594/#-Cp%H..]/#.-$/%
"59%H..]%!:/#-:,4#:.5%:5%#6$%i5:#$9%B#"#$/%#.%&Q)J(3%B#49:$/%:5%H:,+:.E-"86C%
)RP%&O)G&RO(%

&Q()% a48:9.5=%H.4+$<"-9%9$%+"%a+4/$%
OK=%&'J)%\$5Y<$%

% % % d/",$+%\*Zad*%
*C"%qMHHM%
V.6">$9%M0%*Vde%

&'()% !$+86:;"% +:,-":-:$%/8A;:"+:/A$%$5%-$+:E:.5/=%
#-"9:#:.5/=%/C>,.+:/>$=%/"5#A=%
9A<$+.88$>$5#%8$-/.55$+=%
>4/:?4$/%#-"9:#:.55$++$/%$#%
>A9:#"#:.5%

% % 0$55"-#%H.++:E$-%
V:+$/%H.4+9:5%

&Q()% !$/%0:<-$/%$#%o.4/%
a$5#-$%a.>>$-;:"+%0"%_-":++$%
Z.4#$%9$/%`$45$/=%&J%
&''N%a"-.4E$%

B:#4A$%9"5/%+$%;$5#-$%
;.>>$-;:"+%$#%9$%+.:/:-%9$%30"%
_-":++$3%+"%+:,-":-:$%!$/%0:<-$/%$#%
o.4/%$/#%45$%+:,-":-:$%EA5A-"+$%
EA-"5#%$5<:-.5%)JTJJJ%#:#-$/%$5%
/#.;]%9"5/%#.4/%+$/%9.>":5$/(%
0$/%-"C.5/%+$/%8+4/%:>8.-#"5#/%
/.5#%+$/%/4:<"5#/%P%
0:##A-"#4-$=%0:##A-"#4-$%
$5@"5#:5$=%_.+:;:$-/=%
!A<$+.88$>$5#%8$-/.55$+=%*-#/=%

% 04;%_:56"/%k%0"%+:,-":-:$%:59A8$59"5#$%@-"5[":/$%$5#-$%8"//A%$#%9$<$5:-%l=%
0$/%M57$4D%9$%+T:5@.->"#:.5%$#%9$%+"%;.>>45:;"#:.5%&t'JJQ%Io.+4>$%'JJQL=%
8(%&JQG&&R(%
%
`";?4$/%H.55$#%$#%"+(%*#.4#/%$#%6"59:;"8/%9$%+"%+:,-":-:$%:59A8$59"5#$(%0$/%
a"6:$-/%94%B0U%5f%&=%e.<$>,-$%'JJO%G%X&%8(%
%
_"#-:;]%a+.4D=%V.5%+:,-":-:$=%/"%<:$%/.5%.$4<-$=%a.E5";P%0$%#$>8/%?4p:+%@":#=%
'JJN(%p%&NX%8(%
%

e:;.+"/%_:9"5;$#%
^6A.86:+$%!$+"<C%

 4 

0.:/:-/=%\4:9$/=%B;.+":-$(%
%

&'()% !.>%q5:E:% 0:,-":-:$%-4//$%% % % *+:/.5%B>:#6%
j.4//$@%j.4//$@%
a6-:/#$+%B"+.-#%

&'()% M++:8/$=%-4$%Z.4//$"4%&O% +:,-":-:$%/8A;:"+:/A$%$5%
:5@.->"#:?4$=%/;:$5;$/=%
>"5"E$>$5#=%+.E:;:$+/%$#%9<9%

% % o:-E:5:$%H"4>"5%
`"+"+GM99:5$%B+:>:%
~":>%V4-"#:%

&'()% U"6-$56$:#%O)&=%-4$%o.+#":-$%'O% U"6-$56$:#%O)&%2%i5$%+:,-":-:$%
$5E"EA$%
g4<$-#$%$5%'JJK%$#%
"5;:$55$>$5#%,"/A$%S%j<$-9.5G
+$/G,":5/=%+"%+:,-":-:$%"5"-;6:/#$%
U"6-$56$:#%O)&%"%>:E-A%S%
\$5Y<$%$5%'JJ)(%B.5%5.>%$/#%
:5/8:-A%9T45%-.>"5%9$%/;:$5;$%
@:;#:.5%?4:%/$%9A-.4+$%9"5/%45%
>.59$%:>"E:5":-$%.}%:+%$/#%
:5#$-9:#%9$%+:-$%9$/%+:<-$/(%%

FFF(@"6-$56$:#
O)&(;6%

_"/#$4-=%a6-:/#:"5$%I'J&JL(%k%d+%.4<-$%45$%+:,-":-:$%"5"-;6:/#$P%45%8"-:%./A�%l(%
^-:,45$%9$%\$5Y<$=%'&(J&('J&J%
p%*4#$4-%:5;.554%I'J&JL%k%!"5/%+T"5#-$%9$%U"6-$56$:#%O)&%l=%^-:,45$%9$%
\$5Y<$=%&K(JR('J&J%
H-"9,4-C=%Z"C%I&Q)KL(%U"6-$56$:#%O)&(%M#"#/Gi5:/P%H"++"5#:5$%H..]/%
%

0"4-$%V://.##$5%
0.-$5W.%*<$++:5.%
B#$@"5:$%\.5W"+$W%

&Q()% \"-"E$=%Z4$%9$%+"%U"4;:++$%'=%&'J&%
\$5Y<$%

^6$%\"-"E$%P%%Z:$5%9145%E"-"E$%�%
^6$%\"-"E$%$/#%45%;"@AG,"-%
+:,-":-:$%9"5/%+$?4$+%+$/%;+:$5#/%
8$4<$5#%/.:#%+:-$%%%%9$/%+:<-$/%
5$4@/%.4%91.;;"/:.5=%/.:#%+$/%
";6$#$-(%g5%C%#-.4<$%AE"+$>$5#%
45$%/A+$;#:.5%9$%@:+>/=%<:9A.%$#%
>4/:?4$%#$59"5;$%"55A$/%RJ(%

6##8PttFFF(#6$G
E"-"E$(;6%

_"-<4+$/;.%a.5/#"5#:5I'JJNL(%a"@A/%+:##A-":-$/%9$%U-"5;$%$#%91M4-.8$(%
U-"5;$%P!4%V"C%
^-:5%o:-E:5:$%IUA<-:$-%'J&&L(%3a"@A/G+:,-":-:$/%P%45%;.5;$8#%S%-A:5<$5#$-(3%
a4+#4-$%"-#%-$55$/%
3v41$/#%;$%?4145%;"@A%+:##A-":-$%p3=%FFF(@.-#948"->.5#(;.>t#RNQG?4G$/#G;$G
?4G45G;"@$G+:##$-":-$=%;.5/4+#A%+$%&KtJOt&&(%

*>:5"#"%^.4--A%
g+:<:$-%H"--"/%

&Q()% `4++:$5=%H.4-E%9$%U.4-%K'% 0:,-":-:$GE"+$-:$%`4++:$5%G%*-#%$#%
+:##A-"#4-$=%9$4D%@";$/%9145$%
>m>$%8:Y;$%p%
0"%+:,-":-:$GE"+$-:$%`4++:$5%/$%
/:#4$%9"5/%+"%<:$++$%<:++$%9$%
\$5Y<$=%;.>>$%%%%%%+1"5;:$55$%
8+";$%94%H.4-EG9$GU.4-=%;$##$%
+:,-":-:$%9AE"E$%45$%"#>./86Y-$%
91"5#"5(%M5%8+4/%9$%8-.8./$-%
45$%+"-E$%E">>$%91.4<-"E$/%
5$4@/%$#%"5;:$5/=%;$##$%+:,-":-:$%"%
45$%8"-#:;4+"-:#A%84:/?41$++$%
.@@-$%AE"+$>$5#%45%$/8";$%
91$D8./:#:.5(%%

FFF(74++:$5(;6%% a6-:/#:"5=%Z.,:5%I'JJRL%k%0"%5.#:.5%9T:59A8$59"5;$%A9:#.-:"+$%l=%
a.>>45:;"#:.5%$#%+"5E"E$/%&)X%P%)KGX'(%
a+..5"5=%s:++:">%$#%`$"5G_6:+:88$%_./#$+%I&QQOL%k%^6$%,..]/#.-$%"5%Ä+"%
9:@@4/:.5%+:##A-":-$Ä%#6$%5.<$+%:5%&QQK%l%^6$%U-$5;6%Z$<:$F%XRI&L%P&&'G&'J(%
_:56"/=%04;%I'JJQL(%k%0"%+:,-":-:$%:59A8$59"5#$%@-"5[":/$%$5#-$%8"//A%$#%
9$<$5:-(%l%0$/%$57$4D%9$%+1:5@.->"#:.5%$#%9$%+"%;.>>45:;"#:.5%'JJQI&L%
_:56"/=%04;%I'JJRL%k%0:,-":-$/%$#%A9:#$4-/%P%9$/%-$+"#:.5/%">,:<"+$5#$/%l=%
9"5/%0$,+"5;%U-A9A-:?4$%$#%B.-$+%_"#-:;:"%IA9(L(%n:/#.:-$%9$%+"%+:,-":-:$%
@-"5[":/$(%_"-:/%P%a$-;+$%9$%+"%+:,-":-:$=%8(%)KXG))&(%
_:56"/=%04;%I'JJRL%k%Å<.+4#:.5%$#%9:<$-/:#A%9$%+"%+:,-":-:$%3#-"9:#:.55$++$3%l=%
9"5/%0$,+"5;%U-A9A-:?4$%$#%B.-$+%_"#-:;:"%IA9(L(%n:/#.:-$%9$%+"%+:,-":-:$%
@-"5[":/$(%_"-:/%P%a$-;+$%9$%+"%+:,-":-:$=%8(%)QXGX&O(%
B$E-A=%V.5:?4$%I&QQQL%k%0$,+"5;%U-A9A-:;=%0:,-":-$%P%45%>A#:$-%l%Z$<4$%
@-"5[":/$%9$%/.;:.+.E:$%OJIKL%P%)QKG)Q)(%

d5$/%H.4;6.4;6"%

&Q()% 01g-$:++$%;"//A$=%Q=%?4":%9$/%
H$-E4$/%

a$##$%+:,-":-:$%$/#%/8A;:"+:/A$%
9"5/%+$/%H"59$/%9$//:5A$/(%

^6A.86:+$%
!$+"<C%
e:;.+"/%_:9"5;$#%

^6A.86:+$%!$+"<C%
e:;.+"/%_:9"5;$#%

^6A.86:+$%!$+"<C%
e:;.+"/%_:9"5;$#%

&'()% 0$%Z">$"4%91g-=%&N%H.4+$<"-9%
\$.-E$/GU"<.5=%&'JO%\$5Y<$%

0$%Z">$"4%91g-%2%M5#-$%8.A/:$%
$#%86:+./.86:$=%;.>>$5#%

FFF(-">$"49.-
(;6%

a.4-#:"4=%j"55=%k%0$%Z">$"4%91g-%l=%FFF(-">$"49.-(;6=%;.5/4+#A%+$%
JR(JK('J&&%

a./#"%a-:/#$+%
H"C"#%j"/>:5$%



 5 

/4-<:<-$%@";$%S%+"%;.5;4--$5;$%p%
a$##$%+:,-":-:$%/$%/:#4"5#%"4%;Ç4-%
9$%+"%<:++$%9$%\$5Y<$%$/#%
/8A;:"+:/A$%$5%+:##A-"#4-$%
@-"5;.86.5$=%8.A/:$=%#6A|#-$%$#%
86:+./.86:$(%*8-Y/%"<.:-%@":++:%
k%>$##-$%+"%;+$@%/.4/%+"%8.-#$%l%$5%
'JJ)=%$++$%$/#%"47.4-9164:%9$%
5.4<$"4%9"5/%+"%;.4-/$%$#%;$+"%
>"+E-A%+$%@":#%?41$++$%$/#%
$5;$-;+A$%8"-%9$4D%"4#-$/%
+:,-":-:$/%:59A8$59"5#$/%�%

!4-"59=%V"#6:$4%I'JJRL=%k%B4:#$%.4%@:5%p%0$/%+:,-":-:$/%:59A8$59"5#$/%l=%
6##8PttFFF($<$5$(@-t+:<-$/t";#4"+:#$t+:,-":-:$/G:59$8$59"5#$/G-./$G@$#$G
+:<-$G&KK)(868=%;.5/4+#A%+$%'Q(JK('J&&%
U-"88:$-=%!A/:-A$%I'JJRL=%k%H:,+:.#6Y?4$/%$#%+:,-":-:$/%l=%%
6##8Ptt,,@($5//:,(@-t;.5/4+#$-t,,@G'JJRGJ'GJJ'RGJJO=%;.5/4+#A%+$%
'N(JK('J&&%
\-./7$"5=%*5#.:5$%I'JJNL=%k0$/%+:,-":-$/%";;$8#$5#%+T:9A$%9$%;.5;4--$5;$=%
>":/%+:>:#A$%l=%6##8PttFFF(#9E(;6tE$5$<$t";#4t'JJNtJOt'Kt+:,-":-$/G
";;$8#$5#G:9$$G;.5;4--$5;$G+:>:#$$=%;.5/4+#A%+$%'Q(JK('J&&%
V"-;$+%a"5.C=%`"5%a(%o"5%g4-/%$#%U-$9$-:;]%o"5%!$-%_+.$E$%I'JJXL=%k%^6$%
M;.5.>:;/%.@%H..]/%l=%9"5/%o:;#.-%*(%\:5/,4-E6%"59%!"<:9%^6-./,C(%%
n"59,..]%.@%#6$%M;.5.>:;/%.@%*-#%"59%a4+#4-$%IM9(L=%8(%N'&GN)Q%
_:56"/=%04;%I'JJQL=%k%0"%+:,-":-:$%:59A8$59"5#$%@-"5[":/$%$5#-$%8"//A%$#%
9$<$5:-%l=%6##8PttFFF(;":-5(:5@.t-$<4$G+$/G$57$4DG9$G+G:5@.->"#:.5G$#G9$G
+"G;.>>45:;"#:.5G'JJQG&G8"E$G&JQ(6#>=%;.5/4+#A%+$%'N(JK('J&&%
s:5/6:8=%%V:6"$+%I'JJNG'JJRL(%kÉ^6$%^-"E$9C%.@%#6$%H..]%d594/#-CÄp%
H..]/#.-$/%"59%H..]%!:/#-:,4#:.5%:5%#6$%i5:#$9%B#"#$/%#.%&Q)J%l%(%B#49:$/%:5%
H:,+:.E-"86C%)R%P%&O)G&RO(%
%

&Q()% 0$%o$5#%9$/%Z.4#$/=%-4$%9$/%H":5/%
)J%

0$%o$5#%9$/%Z.4#$/%$/#%45$%
+:,-":-:$%8"/%;.>>$%+$/%"4#-$/(%
M5%$@@$#=%$++$%"%+"%/8A;:@:;:#A%9$%
-A45:-%/.4/%+$%>m>$%#.:#%#-.:/%
9:@@A-$5#$/%";#:<:#A/(%d+%/T"E:#%
9T45$%+:,-":-:$=%9T45$%"E$5;$%9$%
<.C"E$%":5/:%?4$%9T45%;"@AG
-$/#"4-"5#(%

% % a.-"+:$%V$-6$7%
*>$-%q6"5%

&Q()% 0$/%Z$;C;+",+$/=%Z4$%9$%a"-.4E$% 0$/%Z$;C;+",+$/%$/#%45%;"@AG
+:,-":-:$%S%+"%-4$%9$%a"-.4E$%$5%
+1.;;4-$5;$=%?4:%$/#=%;.>>$%/.5%
5.>%:59:?4$=%S%+"%@.:/%45%;"@A%$#%
45$%+:,-":-:$%9$/%+:<-$/%
91.;;"/:.5%A;6"5EA/%8"-%+$/%
;+:$5#/%;.5#-$%9$/%,.5/=%$#%?4:%
8$4<$5#%$5/4:#$%m#-$%";6$#A/%.4%
;.5/4+#A/%/4-%8+";$=%,-$@%
k%-$;C;+A/%l(%0"%+:,-":-:$%/$%
9.55$%45$%:>"E$%#-Y/%5$##$=%
51";;$8#"5#%8"/%#.4/%+$/%#C8$/%9$%
+:<-$/=%/$%#:$5#%#-Y/%.-E"5:/A$%
/4-#.4#%S%#-"<$-/%/.5%/:#$%?4:%
@.4-5:#%45$%+:/#$%94%/#.;]=%$#%
.@@-$%>m>$%9$/%,.5/G;"9$"4(%
0.-/%9145$%8-$>:Y-$%9:/;4//:.5%
"47.4-9164:=%;$%?4:%5.4/%"%8"-4%
/4-#.4#%:5#A-$//"5#%A#":#%+$%+:$5%

% % d<"5"%d+"]=%
e45A%e:].E6./C"5%

 6 

$5#-$%+$%;"@A%$#%+"%+:,-":-:$=%S%
/"<.:-%+$/%4/"E$/%?4$%+$/%;+:$5#/%
94%;"@A%@.5#%9$%+"%+:,-":-:$%$#%<:;$%
<$-/"%I$/#G;$%?4$%+$/%;+:$5#/%
@-A?4$5#$5#%+$%;"@A%8.4-%/"%
+:,-":-:$%:5#AE-A$=%.4%$/#G;$%45%
;"@A%;.>>$%+$/%"4#-$/%p%j%"G#G:+%
9$/%;+:$5#/%?4:%5$%<:$55$5#%?4$%
8.4-%+"%+:,-":-:$%pL=%$#%+$/%+:$5/%
A;.5.>:?4$/%$#%@:5"5;:$-/%$5#-$%
;$/%9$4D%I$/#G;$%+$%;"@A%?4:%
/.4#:$5#%@:5"5;:Y-$>$5#%+"%
+:,-":-:$%.4%"4%;.5#-":-$L=%8"->:%
91"4#-$/%?4$/#:.5/%9$%8-$>:Y-$%
-A@+$D:.5(%

&Q()% 0$##-$/%9$%a6:5$%% 01A;6"5E$%;4+#4-$+%S%+1$D$>8+$%
9$%0$##-$/%9$%a6:5$%
a1$/#%45$%+:,-":-:$%?4:%-$8-A/$5#$%
+"%;4+#4-$%;6:5.:/$%<:/%S%<:/%9$/%
@-"5;.86.5$/(%%
a1$/#%45%+:$4%9$%-$5;.5#-$%<:<"5#%
.}%/$%>m+$%+$/%@-"5;.86.5$/%$#%
+$/%a6:5.:/(%
01.,7$;#:@%9$%+"%+:,-":-:$%;1$/#%
91"88.-#$-%"4D%84,+:?4$/%
@-"5;.86.5$/%+$/%>"#A-:"4D%
9145$%;.55"://"5;$%9$%+"%a6:5$%
8.84+":-$(%%%

FFF(+$##-$/9$;
6:5$(;6%

a+..5"5=%s:++:">%$#%_./#$+=%`$"5G_6:++:88$%I&QQOL(%r1%^6$%H..]/#.-$%"59%r1+"%
9:@@4/:.5%+:##A-":-$11%P%^6$%e.<$+%:5%&QQK(%^6$%U-$5;6%Z$<4$(%o.+(XR%e.(&%
_.F$++=%s"+#$-(s%I&QQQL(%r1H..]/#.-$%H+4$/%P%B.;:.+.EC%@.-%B"+$11%P%
a.5#$>8.-"-C%B.;:.+.EC=%o.+('R%e.%'=%88%&K)G&KN(%
s.+@$(`(e%I&Q)RL(%r1%^6$%>"-]$#%@.-%,..]/%:5%a"5"9"11%P%^6$%a"5"9:"5%`.4-5"+%
.@%M;.5.>:;/%"59%_.+:#:;"+%B;:$5;$(%o.+('O%e.(O%88%)O&G))K(%
a"##";:5=%B"59-.%I'JJ&L%P%r1%ZA;:8-.;:#A%$#%M;6"5E$11%P%Z$<4$%:5#$-5"#:.5"+$%
9$%+1A;.5.>:$%/.;:"+$%RJI'NQL%P%N&GR'%
s:5/6:8(V:;6"$+%I%'JJNG'JJRL(%r1r1^6$%#-"E$9C%.@%#6$%H..]%d594/#-C11%p%
H..]/#.-$/%"59%H..]%!:/#-:,4#:.5%:5%#6$%i5:#$9%B#"#$/%#.%&Q)J11%P%B#49:$/%:5%
H:,+:.E-"86C=%o.+4>$%)R=%88&O)G&RO(%
6##8PttFFF(+:,-":-:$+$86$5:D(@-%
6##8PttFFF(C.4G@$5E(;.>%
6##8Ptt4/$-/(/F:5E(,$tE-"59$u>4-":++$%
6##8PttFFF(;:,#;(;.>(;5%
6##8Ptt;6:5"/:#$(;.>tMa.>>$-;$tH..]/#.-$(6#>+%
6##8PttFFF(;6:5",..]/(;.>("4ta6:5"H..]/t",.4#(;@>%
6##8Ptt/#.-$/(;6:5$/$;4+#4-"+,..]/(;.>tG/#-/$G#$>8+"#$t",.4#t_"E$(,.]%
6##8PttFFF(;6:5$/$>"9$$"/C(;.(4]te$FB6.8t:59$D(868p-.4#$x;.>>.5t
6.>$%

g$6+$-%V:;6Y+$%
!":%!:%

&Q()% 0:,-":-:$%*<:"#:.5%
Z4$%0://:E5.+%&O=%&'J&%\$5Y<$%

0:,-":-:$%9$%+1"<:"#:.5(%M#49$%
9145$%+:,-":-:$%/8A;:"+:/A$%S%
\$5Y<$%
0"%+:,-":-:$%9$%+1*<:"#:.5%$/#%45$%
+:,-":-:$%:59A8$59"5#$%S%\$5Y<$=%
/8A;:"+:/A$%9"5/%+$%9.>":5$%9$%
+1"<:"#:.5(%M++$%5$%/$%+:>:#$%8"/%S%
+"%<$5#$%9$%+:<-$/=%$++$%@.4-5:#%
AE"+$>$5#%94%>"#A-:$+%9$%
8:+.#"E$=%9$/%>"?4$##$/=%!o!%$#%
8+4/%/4-8-$5"5#=%9$/%A+A>$5#/%

FFF("$-.9:@(;6% a6"<"-9$/=%V(%I&QXNL(%n:/#.:-$%9$%+"%+:,-":-:$%_(%s"+$@@$(%Z$#-:$<$9%@-.>%
6##8Ptt/$"-;6(8-.?4$/#(;.>t9.;<:$FtKNRJ&R&Qp";;.45#:9x&OX'O%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%
a.5/4+#A%+$%&)%"<-:+%'J&&%

• M/#-"9$%V"-;G*5#.:5$=%V://YE4$%e"#6"+:$(%B$%>$##-$%S%/.5%;.>8#$%$#%-$/#$-%
:59A8$59"5#(%d5P%M;.5.>:$%$#%/#"#:/#:?4$=%efKKNGKKR=%'JJJ(%`$45$/%P%+T|E$%
9$/%:59A8$59"5;$/(%88(%&)QG&R&(%
6##8PttFFF(8$-/$$(@-tF$,t-$<4$/t6.>$t8-$/;-:8#t"-#:;+$t$/#"#uJKKXG
&O)Ou'JJJu54>uKKNu&uN)JK%
a.5/4+#A%+$%&)%"<-:+%'J&&%

• U$:5E.+9%a$@@./=%q(=%B8:59+$-=%!(%a(=%B#$-5E.+9=%*(=%y%n.++"9"C=%`(%s(%I&QR'L(%
0:,-"-C%>"5"E$>$5#(%B8$;:"+%0:,-"-:$/=%NKIOL=%'')GK&J(%Z$#-:$<$9%@-.>%

*C"%qMHHM%
d/",$+%\*Zad*%
V.6">$9%M0%*Vde%
%



 7 

"4#6$5#:?4$/%91"<:.5/%�%
%

6##8Ptt/$"-;6(8-.?4$/#(;.>t9.;<:$FtKXXNQ)')p";;.45#:9x&OX'O%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%
a.5/4+#A%+$%&)%"<-:+%'J&&%

• \4A-"-9%U-"5[.:/$=%0$-.CGH.4//:.5%*((%0$%8.:5#%9$%<4$%9$/%+:,-":-$/(%d5P%
M5@"5;$(%^.>$%Q%5fK=%&Q)X(%0$/%+:<-$/%8.4-%$5@"5#/(%88(%&&JG&'J(%
6##8PttFFF(8$-/$$(@-tF$,t-$<4$/t6.>$t8-$/;-:8#t"-#:;+$t$5@"5uJJ&KG
N)O)u&Q)Xu54>uQuKu&)'Q%
a.5/4+#A%+$%&)%"<-:+%'J&&%

• 0:=%`(%I'J&JL(%a6../:5E%#6$%-:E6#%,"##+$/P%n.F%:59$8$59$5#%,..]/6.8/%:5%
/C95$C=%"4/#-"+:"%;.>8$#$%F:#6%;6":5/%"59%.5+:5$%-$#":+$-/(%*4/#-"+:"5%
\$.E-"86$-=%O&I'L=%'ONG'X'(%Z$#-:$<$9%@-.>%
6##8Ptt/$"-;6(8-.?4$/#(;.>t9.;<:$FtNOKR&JOONp";;.45#:9x&OX'O%
a.5/4+#A%+$%&)%"<-:+%'J&&%

• V$//$-+:5%I_(L=%&QR)(%Ñ%*5"+C/$%A;.5.>:?4$%9$%+"%+.:%0"5E=%_"-:/=%_-$//$/%9$%
+"%U.59"#:.5%e"#:.5"+$%9$/%B;:$5;$/%_.+:#:?4$/(%

• _.:-:$-=%j(%I'JJKL(%*%/$-$5$%9$@$5/$%.@%?4"+:#C%,..]/$++:5E(%M/8-:#=%'Q)=%&ONG
&)O(%Z$#-:$<$9%@-.>%
6##8Ptt/$"-;6(8-.?4$/#(;.>t9.;<:$FtKRORQNXKp";;.45#:9x&OX'O%
a.5/4+#A%+$%&)%"<-:+%'J&&%

• Z.,:$=%a(=%q:9F$++=%`(=Z.+"59%M(=%y%q+:5E=%`(%*(%I'JJKL(%^6$%$#6:;/%.@%
8-.@$//.-:"+%,..]%/$++:5EP%V.-"+:#C=%>.5$C%"59%T,+";]%>"-]$#T%,..]/(%`.4-5"+%
.@%H4/:5$//%M#6:;/=%ONI'L=%X&GNX(%Z$#-:$<$9%@-.>%
6##8Ptt/$"-;6(8-.?4$/#(;.>t9.;<:$FtKNNQXR)Xp";;.45#:9x&OX'O%%%%%%%%%%%%%%%%%%%%%%%%
a.5/4+#A%+$%&)%"<-:+%'J&&%

• Z.C=%U(=%y%0"7$45$//$=%V(%I'JJ&L(%n:/#.:-$%9$%+"%+:,-":-:$%"4%?4A,$;(%\+.,$=%
OI&L=%&XOG&XN(%Z$#-:$<$9%@-.>%
6##8Ptt/$"-;6(8-.?4$/#(;.>t9.;<:$FtKR&QKX&Jp";;.45#:9x&OX'O%
a.5/4+#A%+$%&)%"<-:+%'J&&%
^6.-$+=%a(%I'JJKL(%e.%,..]/$++:5E%F:#6.4#%:59$8$59$5;$(%M/8-:#=%'Q)=%&KQG
&OX(%Z$#-:$<$9%@-.>%
6##8Ptt/$"-;6(8-.?4$/#(;.>t9.;<:$FtKRORX)RXp";;.45#:9x&OX'O%
a.5/4+#A%+$%&)%"<-:+%'J&&%

&Q()% 0:,-":-:$%!4%H.4+$<"-9=%-4$%9$%
a"-.4E$%KO%

0"%0:,-":-:$%94%H.4+$<"-9%
0"%0:,-":-:$%94%H.4+$<"-9%$/#%
45$%9$/%8+4/%:>8.-#"5#$/%
+:,-":-:$/%:59A8$59"5#$/%S%
\$5Y<$(%a$##$%/.;:A#A%
;..8A-"#:<$%@.5;#:.55$%/$+.5%
45$%+.E:?4$%91"4#.E$/#:.5%"<$;%
/$8#%$>8+.CA/%S%/#"#4#%AE"+%$#%
9$4D%"88-$5#:/(%M++$%51$/#%8"/%
/8A;:"+:/A$%9"5/%45%E$5-$%
8"-#:;4+:$-%>":/%$++$%.@@-$%45%
E-"59%;6.:D%9$%+:<-$/%9"5/%
#.4#$/%/.-#$/%9$%9.>":5$/(%

FFF(+:,-":-:$94
,.4+$<"-9(;6%

a"5.C=%V"-;$+=%`"5%a(%<"5%g4-/%$#%U-$9$-:;]%<"5%9$-%_+.$E%I'JJXL(%3^6$%
M;.5.>:;/%.@%H..]/(3%9"5/%\:5/,4-E6=%o:;#.-%*(%$#%!"<:9%^6-./,C(%
n"59,..]%.@%#6$%M;.5.>:;/%.@%*-#%"59%a4+#4-$(%*>/#$-9">P%M+/$<:$-=%8(%
N'&GNX&(%
a+..5"5=%s:++:">%$#%`$"5G_6:+:88$%_./#$+%I&QQOL(%3^6$%H..]/#.-$%"59%3+"%
9:@@4/:.5%+:##A-":-$3P%^6$%e.<$+%:5%&QQK(3%^6$%U-$5;6%Z$<:$F%XRI'LP%&&'G
&'J(%
\"#$F..9=%`">$/%o(%I'JJNL(%3H4C%#6$%H..]P%^6$%H..]/#.-$%s"-/%:5%
*>$-:;"5%a4+#4-$(3%*>$-:;"5%v4"-#$-+C%)QI'LP)JKG)&J(%
q:-/.8=%s"++";$%I&QQRL(%3H..]/$++$-/%"59%^6$:-%a4/#.>$-/P%B.>$%
Z$@+$;#:.5/%.5%Z$;$5#%Z$/$"-;6(3%H..]%n:/#.-C%&P%'RKGKJK(%
q5:E6#=%`$@@-$C%^.99%I'J&&L(%3U"/#%,:59=%@"/#%@:59P%#6$%6:/#.-C%.@%#6$%,..]%"59%
#6$%>.9$-5%;.++$;#:.5(3%a-:#:;:/>%)&I&LP%NQG&JO(%
0"5E@-$9=%a+"4/%s(%I'JJJL(%É^6$%8"-"9.D%.@%/$+@G>"5"E$>$5#P%:59:<:94"+%
"59%E-.48%"4#.5.>C%:5%F.-]%E-.48/(Ä%`.4-5"+%.@%g-E"5:W"#:.5"+%H$6"<:.-%

V:+$/%H.4+9:5%
0$55"-#%H.++:E$-%

 8 

'&I)LP%)XKG)R)(%
_.F$++=%s"+#$-%s(%I&QQQL(%3^6$%0:##+$%H..]/6.8%"-.459%#6$%a.-5$-%d/51#%
^6$-$%*5C>.-$(3%a.5#$>8.-"-C%B.;:.+.EC%'RI'LP%&K)G&KN(%
^4-5.</]C=%\$.@@-$C%I'JJKL(%3^6$%M5+:E6#$5>$5#%0:#$-"-C%V"-]$#P%
Z.4//$"4=%*4#6.-/6:8=%"59%#6$%H..]%^-"9$(3%M:E6#$$5#6Ga$5#4-C%B#49:$/%
KXIKLP%KRNGO&J(%
s.+@$=%`(%e(%I&Q)RL(%3^6$%V"-]$#%@.-%H..]/%:5%a"5"9"(3%^6$%a"5"9:"5%`.4-5"+%
.@%M;.5.>:;/%"59%_.+:#:;"+%B;:$5;$t%Z$<4$%;"5"9:$55$%9TM;.5.>:?4$%$#%9$%
B;:$5;$%8.+:#:?4$%'OIOLP%)O&G))K(%

&Q()% 0:,-":-:$%94%;:5A>"% 0"%+:,-":-:$%94%;:5A>"%$/#%45$%
+:,-":-:$%/8A;:"+:/A$%9"5/%+$%
9.>":5$%94%;:5A>"%I;.>>$%/.5%
5.>%+1:59:?4$L=%9.5;%#.4#$%
+1";#4"+:#A%94%;:5A>"=%+:<-$/=%9<9=%
<:9A./%$#%"@@:;6$/(%a1$/#%45%
$59-.:#%-m<A%8.4-%+$/%
;:5A86:+$/%�%

% `$"5%0.4:/%0$4#-"#%I&QQ)L%k%%n:/#.:-$%$#%;:5A>"%i5$%-$+"#:.5%S%8+4/:$4-/%
A#"E$%l%(%%0$%V.4<$>$5#%B.;:"+%%KQG)J%
%I6##8%PttFFF(7/#.-(.-Et/#",+$tKNNRQRQL%
`$"5%!$;.;]%I&QRKL%k%*%8-.8./%9$%a"55$/%l(%^6$%U-$5;6%Z$<:$F%)'JG)'K%
I6##8PttFFF(7/#.-(.-Et/#",+$tKQ'&K'L%
V"-:$Ge.z++$%0:##+$%I&QRRL%k%0$/%_-.94;#$4-/%P%+$/%-:/?4A%9145%>A#:$-%l(%^6$%
U-$5;6%Z$<:$F%&QK%I6##8PttFFF(7/#.-(.-Et/#",+$tKQOQK)L%
H"-,"-"%*,-"/6%"59%!"5:$+%s"+].F:#W%I&QQ)L%%k%e"--"#:.5%
;:5A>"#.E-"86:?4$%$#%5"--"#:.5%6:/#.-:?4$%+"%IB4,L<$5#:.5%9$%+16:/#.:-$%l%
%o:5E#:Y>$%/:Y;+$(%Z$<4$%916:/#.:-$%%&O%
I6##8PttFFF(7/#.-(.-Et/#",+$tKNN&)O'L%
n4,$-#%\4:++"49%I'JJNL%k%_$4#G.5%;.5#:54$-%S%.88./$-%+"%+:,-":-:$%$5%+:E5$%$#%
+"%+:,-":-:$%-A$++$%p%l%IB:#$%P%
6##8Ptt+"@$4:++$(,+.E(+$>.59$(@-t'JJNtJ&tKJt8$4#G.5G;.5#:54$-G"G
.88./$-G+"G+:,-":-:$G$5G+:E5$G$#G+"G+:,-":-:$G-$$++$tL%0$%V.59$%
B:#4"#:.5%A;.5.>:?4$%9$%+"%+:,-":-:$%:59A8$59"5#$%2%ZA/4>A%9$%+1A#49$%
Ia$5#-$%e"#:.5"+%94%0:<-$L%
6##8PttFFF(;$5#-$5"#:.5"+94+:<-$(@-tdV\t89@tZ$/4>$uM#49$u0:,-":-:$uB0
UGBeMGVaau9$@uJNJKKJ(89@%
\-AE.:-$%0">,:5%k%0"%+:,-":-:$%:59A8$59"5#$%"G#G$++$%$5;.-$%45%"<$5:-%p%l%%%%%%%%%%%%
IB:#$%P%6##8PttFFF(+G$D8$-#G;.>8#",+$(;.>t:59$D(868pZd!xOy":9xK)L%
0:;$5;$%8-.@$//:.55$++$%0:,-":-$%Id5#A-$//"5#%8.4-%;.55"Ö#-$%+$/%8-A-$?4:/%
8.4-%#-"<":++$-%9"5/%45$%+:,-":-:$L%IB:#$%P%6##8PttFFF(:4#(4G
,.-9$"4DK(@-t9:8+.>$/t+:;$5;$/G8-.t>$#:$-/G94G+:<-$G$#G9$G
+$9:#:.5t+:;$5;$G8-.@$//:.55$++$G+:,-":-$tL%
V"#6:$4%!4-"59%I'JJRL%k%B4:#$%.4%@:5%p%l%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%
IB:#$%P%6##8PttFFF($<$5$(@-t+:<-$/t";#4"+:#$t+:,-":-:$/G:59$8$59"5#$/G-./$G
@$#$G+:<-$G&KK)(868%
M>>"54$+%H"-#6$%I'JJNL%k%0:,-":-$/%:59A8$59"5#/%P%+"%@:5%p%l%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%
IB:#$%P%6##8PttFFF(8-$;:/$>$5#(.-Et,+.Et0:,-":-$/G:59$8$59"5#/G+"G
@:5(6#>+L%
Z"86"$+%!.5W$+%%I'JJ)L%k%0"%<$5#$%$5%+:E5$%8.4-%/"4<$-%+$/%+:,-":-:$/%l%
IB:#$%P%
6##8PttFFF(/F://:5@.(;6t@-$t;4+#4-$t0"u<$5#$u$5u+:E5$u8.4-u/"4<$-u+$/u+:
,-":-:$/(6#>+p;:9x)ONX&RL%

*+$D"59-$%*W"-%
0"4-"%`">,.5%

&Q()% 0:,-$-:#=%8+(%94%V"-;6A%&=%&''N%
a"-.4E$%

0:-$%8.4-%-:-$%
0:,-":-:$%8-.8./"5#%45$%+"-E$%

% G%0:.5$+%a64:;6%I'J&&L%k%i5%B"+.5%94%+:<-$%/.4/%+$%/:E5$%9$%+1A/.#A-:/>$%l=%
^-:,45$%9$%\$5Y<$%P%8"E$%'Q=%<$59-$9:%&RJK&&%

H-:9E$##$%\,47">"%
^.5C%a"-<"+6.%%



 9 

8"+$##$%9$%+:<-$/=%/8A;:"+:/A$%
5.#">>$5#%9"5/%+$%9.>":5$%9$%
+"%7$45$//$%P%,A,A=%$5@"5#/=%$#%
"9.+$/;$5#/(%V":/%8-.8./"5#%
AE"+$>$5#%45%/$-<:;$%"9A?4"#%$#%
9:<$-/%$5%9.;4>$5#/%8.4-%
"94+#$/(%

Ge"9:5$%n"+#:5$-%I'J&&L%k%*%8$:5$%@:DA=%+$%8-:D%94%+:<-$%$/#%>$5";A%8"-%45%
-A@A-$594>%l=%^-:,45$%9$%\$5Y<$%P%8"E$%)=%/"G9:>"5;6$%&QG'JJK&&%
G%!"5:$+"%n$--$-"%I'J&&L%k%V"E"W:5$/%>.:#:A/%>.:5/%;6$-/%$5%U-"5;$%
<.:/:5$%l=%^-:,45$%9$%\$5Y<$%P%8"E$%K=%+459:%'&JK&&%

&Q()% 0:#$-"-#=%H.4+$<"-9%\$.-E$/G
U"<.5%&)=%&'JO%\$5Y<$%

0:#$-"-#%2%i5%+:$4%8.4-%+$/%
IB4://$L%"++$>"59/%S%\$5Y<$p%
0:#$-"-#%$/#%45$%+:,-":-:$%
"++$>"59$=%?4:%$/#%/:#4A$%S%
\$5Y<$%9$84:/%8+4/%9$%')%"5/(%
g5%C%#-.4<$%45$%/A+$;#:.5%
9$/%-.>"5/%$#%+:<-$/%/8A;:"+:/A%
9$%+"5E4$%"++$>"59(%*4%
9$4D:Y>$%A#"E$%/$%#-.4<$%45$%
+:,-":-:$%"5E+":/$(%

FFF(@";6,4;6(;
6=%
FFF(+:#$-"-#,+.
E(;6%

0":5E=%*49-$C%U-"5;$/%I'JJRL(%H..]/$++:5E%a4+#4-$%"59%a.5/4>$-%
H$6"<:.4-(%V"-]$#:5E%B#-"#$E:$/%"59%Z$/8.5/$/%:5%^-"9:#:.5"+%"59%g5+:5$%
M5<:-.5>$5#/(%FFF(.8$5":-(-E4(";(4]=%;.5/4+#A%+$%'Q(JK('J&&(%
0"5:"9.=%0:59"%I'JJ)L(%_+";$%V"]:5E%:5%e$F%Z$#":+%!$<$+.8>$5#/(%^6$%-.+$%
.@%+.;"+=%:59$8$59$5#+C%.F5$9%,4/:5$//$/(%6##8Ptt9/8";$(>:#($94t=%;.5/4+#A%
+$%'Q(JK('J&&(%
V:++$-=%0"4-"%`(%I'JJNL(%Z$+4;#"5#%a"8:#"+:/#/(%H..]/$++:5E%"59%#6$%a4+#4-$%.@%
a.5/4>8#:.5(%a6:;"E.P%i5:<$-/:#C%g@%a6:;"E.%_-$//(%
g+9$5,4-E=%Z"C%I&QQQL(%^6$%\-$"#%\..9%_+";$(%a"@$/=%a.@@$$%B6.8/=%
H..]/#.-$/=%H"-/=%n":-%B"+.5/=%"59%g#6$-%n"5E.4#/%"#%#6$%n$"-#%.@%"%
a.>>45:#C(%K-9%$9:#:.5(%a">,-:9E$=%V"//";64/$##/P%!"%a"8.%_-$//(%

B$,"/#:"5%0:5]%
%

&Q()% 0:<-$/%e:;.+"/%H"-.5$=%&),:/%-4$%
9$/%\"-$/%Id+b#%&KL%

0:<-$/%e:;.+"/%H"-.5$%I.4%k%0"%
^-.;"5#$%lL(%%*;6"#G<$5#$G
A;6"5E$%9$%8-.94:#/%+:##A-":-$/%P%
v4$++$/%+.E:?4$/%p%i5$%A#49$%
>:;-./.;:.+.E:?4$%9145$%
+:,-":-:$%9$%/$;.59$%>":5%
a$##$%+:,-":-:$%8-.8./$%45$%
>4+#:#49$%9$%+:<-$/%91.;;"/:.5%S%
8-:D%",.-9",+$/(%M++$%/$%/:#4$%
9"5/%+"%;.4-%:5#A-:$4-$%9145%
?4"-#:$-%-A/:9$5#:$+%94%;$5#-$G
<:++$%9$%\$5Y<$(%M++$%8-.8./$%
AE"+$>$5#%9$%-A;48A-$-%+$/%
"5;:$5/%+:<-$/%?41$++$%74E$%
:5#A-$//"5#/(%

% *49"-9=%a"#6$-:5$%I'JJQL(%0$/%M57$4D%94%+:,A-"+:/>$%_"-:/P%\"++:>"-9(%
H"E5"/;.=%*-5"+9.%I'JJKL(%3B.;:"+%;"8:#"+%:5%;6"5E:5E%;"8:#"+:/>3%B.;:"+%
M8:/#$>.+.EC%&NIOLP%K)Q2KRJ(%
a"##";:5=%B"59-.%I'JJ&L(%3ZA;:8-.;:#A%$#%A;6"5E$(3%Z$<4$%:5#$-5"#:.5"+$%9$%
+TA;.5.>:$%/.;:"+$%RJI'NQLP%N&GR'(%
a.+$>"5=%`">$/%B(%I&QRRL(%3B.;:"+%a"8:#"+%:5%#6$%a-$"#:.5%.@%n4>"5%a"8:#"+(3%
^6$%*>$-:;"5%`.4-5"+%.@%B.;:.+.EC%QO%IB488+$>$5#P%g-E"5:W"#:.5/%"59%
d5/#:#4#:.5/LP%Q)G&'J(%
`(%o(%\"#$F..9%I'JJXL(%k%H4C%#6$%H..]P%^6$%H..]/#.-$%s"-/%:5%*>$-:;"5%
a4+#4-$%l%Z$+4;#"5#%a"8:#"+:/#/P%H..]/$++:5E%"59%#6$%a4+#4-$%.@%a.5/4>8#:.5(%
a6:;"E.P%i5:<$-/:#C%.@%a6:;"E.%_-$//(%
\-"5.<$##$-=%V"-]%B(%I&QNKL(%3^6$%B#-$5E#6%.@%s$"]%^:$/(3%*>$-:;"5%`.4-5"+%
.@%B.;:.+.EC%NRP%&KXJG&KRJ(%
s"++";$%q:-/.8%I%pL=%k%^6$%B#"#$%.@%#6$%!:/;:8+:5$P%H..]/$++$-/%"59%^6$:-%
a4/#.>$-/P%B.>$%Z$@+$;#:.5/%.5%Z$;$5#%Z$/$"-;6%l%pp%
`$@@-$C%^.99%q5:E6#%I'JJQL(%k%U*B^%Hde!=%U*B^%Ude!P%^nM%ndB^gZj%gU%
^nM%Hggq%*e!%^nM%Vg!MZe%ag00Ma^dge=(l%a-:#:;:/>%)&%I&L%P%NQ2&JO(%
s"C5$%B#"#$%i5:<$-/:#C%_-$//=%!$#-.:#=%V:;6:E"5%
V"4//=%V"-;$+%I&Q'KG&Q'OL(%3M//":%/4-%+$%9.5%P%@.->$%$#%-":/.5%9$%+TA;6"5E$%
9"5/%+$/%/.;:A#A/%"-;6"{?4$/(3%*55A$%/.;:.+.E:?4$%/$;.59$%/A-:$=%#&(%%
s"+#$-%s(%_.F$++%I&QQQL=%k%^6$%0:##+$%H..]/6.8%"-.459%#6$%a.-5$-%d/5T#%
^6$-$%*5C>.-$%l=%a.5#$>8.-"-C%B.;:.+.EC=%'R%I'L%P%&K)G&KN%
B:>.5=%n$-,$-#%*+$D"59$-%I&QR'L(%V.9$+/%.@%,.459$9%-"#:.5"+:#C(%
a">,-:9E$=%V"//(%Ü4("(áP%Vd^%_-$//%
BF$9,$-E=%Z:;6"-9%I&QQ&L(%3V"7.-%^-"9:#:.5/%.@%M;.5.>:;%B.;:.+.EC(3%
*554"+%Z$<:$F%.@%B.;:.+.EC%&NP%')&G'NX(%
V:;6"$+%s:5/6:8%I'JJNG'JJRL(%É^6$%^-"E$9C%.@%#6$%H..]%d594/#-C%p%
H..]/#.-$/%"59%H..]%!:/#-:,4#:.5%:5%#6$%i5:#$9%B#"#$/%#.%&Q)J%l%B#49:$/%:5%

\4:++"4>$%a6:++:$-%
j.4-:%n"55$%

 10 

H:,+:.E-"86C%)R%P%&O)G&RO(%%
^$//"%s6:#$6.4/$%I'J&JL=%k%^6$%U">:+C%MD8./:#.-=%#6$%!.99-:9E$%a:-;+$%"59%
#6$%H..]/$++$-/%l=^6$%0:,-"-CP%^6$%^-"5/";#:.5/%.@%#6$%H:,+:.E-"86:;"+%
B.;:$#C%&&%IKL%P%K'&GKOO%
`(e(s.+@$%I&Q)RL(%k%^6$%V"-]$#%@.-%H..]/%:5%a"5"9"%l%^6$%a"5"9:"5%`.4-5"+%
.@%M;.5.>:;/%"59%_.+:#:;"+%B;:$5;$%t%Z$<4$%;"5"9:$55$%9TM;.5.>:?4$%$#%9$%
B;:$5;$%8.+:#:?4$%'O%IOL%P%)O&G))K%
s:++:">/.5=%g+:<$-%M(%I&QR&L(%3^6$%M;.5.>:;/%.@%g-E"5:W"#:.5P%^6$%
^-"5/";#:.5%a./#%*88-.";6(3%*>$-:;"5%`.4-5"+%.@%B.;:.+.EC%RNIKLP%)ORG)N)(%%

&Q()% 0:<-$//$=%Z4$%o:E5:$-%)% 0$%a"@AG0:,-":-:$%0:<-$//$%%
M++$%8-.8./$%9$/%+:<-$/%"4#.4-%9$%
+"%#6A>"#:?4$%6.>./$D4$+=%;$%
?4:%
@":#%/"%8"-#:;4+"-:#A=%":5/:%?4T45%
8$#:#%,"-%.}%+T.5%8$4#%9AE4/#$-%
9$/%
,:Y-$/=%9$/%#"8"/%$#%"4#-$/%"4%
>m>$%#$>8/%?4T.5%,.4?4:5$%
/.5%5.4<$"4%
+:<-$(%

% % _:$-"EE:%j"55:/%
a";$-$/%V"-;:.%

&Q()% V":/.5%9$%+"%H:,+$%%Z4$%9$%Z:<$%
&&=%&'JO%\$5Y<$%

0"%%V":/.5%%9$%%+"%%H:,+$%%2%%
*88-.;6$%%/.;:.GA;.5.>:?4$%%94%%
8-./A+C#:/>$%;6-A#:$5%
0"%%>":/.5%%9$%%+"%%,:,+$%%$/#%%45%%
+:$4%%9$%%8":D%%9$/#:5A%%S%%8"-#"E$-%
+"%8"-.+$%9$/%A<"5E:+$/%%$#%+"%
+:##A-"#4-$%;6-A#:$55$%9$%@"[.5%S%
+"%-$59-$%%";;$//:,+$%S%%#.4#$/%+$/%
,.4-/$/(%d+%/1"E:#%9145$%,-"5;6$%
9$%+"%/.;:A#A%,:,+:?4$%9$%%\$5Y<$%
@.59A$%8"-%n4E6%M(%*+$D"59$-(%
0"%V":/.5%9$%+"%,:,+$%9$%\$5Y<$%
@":#%8"-#:$%%9145%-A/$"4%?4:%
;.>8#$%&N%+:,-":-:$/%-A8"-#:$/%$5%
U-"5;$=%$5%B4://$%$#%$5%d#"+:$(%

6##8PttFFF(>":
/.5,:,+$(5$#t%
%

*;#:.5%H:,+:?4$%I'JJQL%É01";#:.5%H:,+:?4$Ä=%6##8PttFFF(",G
G/#:>:$-(;6t8-$/$5#"#:.5t+";#:.5GG,:,+:?4$t%;.5/4+#A%+$%KJtJKt&&%
a"##";:5=%B"59-.%I'JJ&L%ÉZ$;:8-.;:#A%$#%M;6"5E$Ä(%Z$<4$%d5#$-5"#:.5"+$%9$%
+1M;.5.>:$%B.;:"+$%RJ%I'NQLP%N&GR'(%
d5/#:#4#%H:,+:?4$%9$%\$5Y<$%I'J&&L%n:/#.-:?4$=%
6##8PttFFF(:,E(;;t:59$D(868t8-$/$5#"#:.5t6:/#.-:?4$%;.5/4+#A%+$%
'QtJKt&&%
`$"5Gj<$/=%a+A>$5W.%I'JJNL(%k%i5$%H:,+$%E$5$<.:/$%S%'%@-(%)J%/A94:#%+"%
U-"5;$%l%6##8PttFFF(#9E(;6tE$5$<$t";#4t'JJNt&&t'Rt,:,+$GGE$5$<.:/$"G
G'GG@-GG)JGG/$94:#GG@-"5;$%;.5/4+#A%+$%KJtJKt&&%
V$C$-%0.-$5W=%I'J&&L(%k%>":/.5%9$%+"%,:,+$%l%6##8PttFFF(>":/.5,:,+$(5$#t%
;.5/4+#A%+$%'QtJKt&&%
_.-#$/=%*+$7"59-.%"59%B$5/$5,-$55$-=%`4+:"%I&QQKL(%ÉM>,$99$95$//%"59%
d>>:E-"#:.5P%e.#$/%.5%#6$%/.;:"+%9$#$->:5"5#/%.@%M;.5.>:;%*;#:.5Ä(%^6$%
*>$-:;"5%`.4-5"+%.@%B.;:.+.EC%QRIXL%8(&K'J%GGG&K)J%
_4#5">=%Z.,$-#%!(%I'JJ'L%ÉH.F+:5E%^.E$#6$-Ä(%^6$%*>$-:;"5%_-./8$;#%d5;(%
&KIKL%
BH\%I'J&JL%ÉB.;:A#A%H:,+:?4$%9$%\$5Y<$Ä%6##8PttFFF(/.;:$#$,:,+:?4$(;.>t%
;.5/4+#A%+$%')tJKt&&%
s:]:8A9:"%I'JJQL%B.;:A#A%H:,+:?4$%9$%\$5Y<$%
6##8Ptt@-(F:]:8$9:"(.-EtF:]:tB.;:àaKà*Q#àaKà*Qu,:,+:?4$u9$u\$5àaK
à%;.5/4+#A%+$%')tJKt&&%s:]:8A9:"%I'J&JL%Én4E6%M(%*+$D"59$-%Ä%
%6##8Ptt$5(F:]:8$9:"(.-EtF:]:tn4E6uM(u*+$D"59$-%;.5/4+#A%+$%'QtJKt&&%
s:]:8A9:"%I'J&&L%k%V":/.5%9$%+"%,:,+$%l%
6##8Ptt@-(F:]:8$9:"(.-EtF:]:tV":/.5u9$u+"uH:,+$%;.5/4+#A%+$%')tJKt&&%
%

*-5"49%q45W:%
!:$E.%a">";6.%
H+"5;.%B"+<"9.-%



 11 

&'()% V$5.-"6=%%-.4#$%9$%V"+"E5.4%)X%% 0"%V$5.-"6h%<:#-:5$%9$%+"%
;.>>45"4#A%:/-"A+:#$%9$%\$5Y<$%
a1$/#%45$%+:,-":-:$%74:<$%
:59A8$59"5#$%?4:%$/#%#$54$%8"-%
V.5/:$4-%B"4+%`";.,:(%g5%%8$4#%C%
#-.4<$-%#.4#$/%/.-#$/%91.,7$#/%9$%
;4+#$%74:@%>":/%.5%8$4#%
AE"+$>$5#%C%8-$59-$%9$/%;.4-/%
916A,-$4(%M++$%/$%#-.4<$%S%
V"+"E5.4=%45%?4"-#:$-%9$%
\$5Y<$%-A84#A%8.4-%"<.:-%9$%
5.>,-$4D%74:@/%;.>>$%
6",:#"5#/(%^.4#%8-.;6$%9$%+"%
V$5.-"6%/$%#-.4<$%+"%/C5"E.E4$%
n$]6"+%n"5$//(%
%

% _.W5"5/]:%Z$5A$%I&QQQL=%k%0"%;-A"#:.5%9$%9.;4>$5#"#:.5%74:<$%
;.5#$>8.-":5$%$5%%%%%U-"5;$%I"<-:+%&QOKL%l(%d5%P%o:5E#:Y>$%/:Y;+$=%Z$<4$%
916:/#.:-$(%efXK=%74:++$#G/$8#$>,-$%&QQQ=%88()&GXK%
a"/#$++/=%V"54$+%I'JJJ"L(%3V"#$-:"+/%@.-%"5%$D8+.-"#.-C%#6$.-C%.@%#6$%
5$#F.-]%/.;:$#C(3%H-:#:/6%`.4-5"+%.@%B.;:.+.EC%)&I&LP%)2'O(%
_.-#$/=%*+$7"59-.%$#%`4+:"%B$5/$5,-$55$-%I&QQKL(%3M>,$99$95$//%"59%
d>>:E-"#:.5P%e.#$/%.5%#6$%B.;:"+%!$#$->:5"5#/%.@%M;.5.>:;%*;#:.5(3%^6$%
*>$-:;"5%`.4-5"+%.@%B.;:.+.EC%QRIXLP%&K'JG&K)J(%%
BF$9,$-E=%Z:;6"-9%I&QQ&L(%3V"7.-%^-"9:#:.5/%.@%M;.5.>:;%B.;:.+.EC(3%
*554"+%Z$<:$F%.@%B.;:.+.EC%&NI&QQ&LP%')&G'NX(%%
s:++:">/.5=%g+:<$-%M(%I&QR&L(%3^6$%M;.5.>:;/%.@%g-E"5:W"#:.5P%^6$%
^-"5/";#:.5%a./#%*88-.";6(3%*>$-:;"5%`.4-5"+%.@%B.;:.+.EC%RNIKLP%)ORG)N)(%%
a"##";:5=%B"59-.%I'JJ&L(%3ZA;:8-.;:#A%$#%A;6"5E$(3%Z$<4$%:5#$-5"#:.5"+$%9$%
+TA;.5.>:$%/.;:"+$%RJI'NQLP%N&GR'(%

0$"6%q:>,$-%
M+<:-"%~:7+/#-"%

'X()% e.4<$++$%0:,-":-:$%!$/;.>,$/=%
-4$%94%o:$4D%a.++$E$%

+:,-":-:$%/8A;:"+:/A$%$5%
+:##A-"#4-$=%H$"4DG*-#/=%
8/C;6"5"+C/$%$#%+:<-$/%-"-$/%

% % 0"4-"%Z.4D%

'X()% e.4<$++$/%_"E$/=%B":5#G`./$86%&)=%
&''N%a"-.4E$%

e.4<$++$/%_"E$/=%i5$%0:,-":-:$%
a"-.4E$.:/$%n"4#$%$5%a.4+$4-/%
3%e.4<$++$/%8"E$/%$/#%45$%
+:,-":-:$%9$%+:##A-"#4-$%EA5A-"+$=%
"<$;%45%;6.:D%9$%@:;#:.5/%
@-"5[":/$/%$#%A#-"5EY-$/=%9$/%
"4#$4-G$G/%/4://$/=%9$/%+:<-$/%/4-%
+$%@A>:5:/>$=%9$/%8.+"-/=%9$%+"%
86:+./.86:$=%9$/%+:<-$/%-$+"#"5#%
+$%>.59$%91"47.4-9164:=%9$/%
+:<-$/%8.4-%+"%7$45$//$=%$#;â3%
e.4<$++$/%_"E$/%$/#%45$%+:,-":-:$%
:59A8$59"5#$=%;.5/";-A$%
8-:5;:8"+$>$5#%S%+"%+:##A-"#4-$%
EA5A-"+$(%e.4/%C%#-.4<.5/%$5#-$%
"4#-$/%9$%+"%+:##A-"#4-$%/4://$=%
9$/%+:<-$/%9$%@:;#:.5/%":5/:%?4$%
9$%8.A/:$(%0$/%7$45$/%;.5/#:#4$5#%
45$%E-"59$%>"7.-:#A%9$%+"%
;+:$5#Y+$%E-|;$%S%+"%9:<$-/:#A%9$/%
+:<-$/%?4$%;$##$%+:,-":-:$%.@@-$%
":5/:%?4$%8"-%/.5%"#>./86Y-$%
"8":/"5#$(%
0"%+:,-":-:$%;6$-;6$%":5/:%S%@":-$%
8"-#"E$-%+T">.4-%9$%+"%+$;#4-$%S%
/"%;+:$5#Y+$=%S%@"<.-:/$-%+"%
5.#.-:A#A%9$/%"4#$4-/%+.;"4D%$#%

FFF(5.4<$++$/8
"E$/(;6%

9$%\$5Y<$=%3_-:D%45:?4$%94%+:<-$=%+$/%+:,-":-$/%/.5#%8.4-�3=%
6##8PttFFF(#9E(;6t";#4t;4+#4-$t8-:DG45:?4$G+:<-$G+:,-":-$/G'JJQGJ)G'R=%
;.5/4+#A%+$%K&J&&&%
_$--.;6.5=%n$5-:%I&QX&L(%3*8$-[4/%9$%+"%+:##A-"#4-$%$5%B4://$3=%9"5/%
VA>.:-$/%9$%+T*;"9A>:$%9$%B#"5:/+"/=%0"4/"55$=%B4://$=%88(&')G&KX%
V"##6$F/=%`(%\%I'JJNL=%3^6$%0:##$-"#4-$%.@%#6$%H..]3%9"5/%i5:<$-/:#C%.@%
^$D"/%_-$//=%0:,-"-:$/%y%^6$%a4+#4-"+%Z$;.-9(%^$D"/=%iB*=%88(%QRGQQ%
\"#$F..9=%`">$/%o(%I&QN'L(%3^6$%H..]/#.-$%s"-/%:5%*>$-:;"5%a4+#4-$3=%
9"5/%^6$%`.65/%n.8]:5/%i5:<$-/:#C%_-$//%IA9(%*>$-:;"5%v4"-#$-+CL=%
*+#$-5"#:<$%a.5#";#P%d59:E$5$:#C=%\+.,"+:/>=%"59%*>$-:;"5%B#49:$/(%
H"+#:>.-$=%iB*=%88()JKG)&J%
H"8#:/#$GV"--$C%I'JJNL(%0$/%,.4#:?4$/%9$/%>$-<$:++$/P%A+.E$%9$%+"%+:,-":-:$%
:59A8$59"5#$(%_"-:/=%U-"5;$(%
!$5#"5=%V:;6$+%I&QNOL(%H:,+:.#6Y?4$%-.>"59$P%E-.48"5#%+$/%.$4<-$/%+$/%8+4/%
>"-?4"5#$/%9$%+"%+:##A-"#4-$%B4://$%@-"5[":/$%94%&X$%"4%'J$%/:Y;+$(%
0"4/"55$=%B4://$(%
_4,+:;"#:.5%94%BC59:;"#%9$%+"%+:,-":-:$%@-"5[":/$%I'JJOL=%*#.4#/%$#%6"59:;"8/%
9$%+"%+:,-":-:$%:59A8$59"5#$(%_"-:/=%U-"5;$(%
e.4<$++$/%_"E$/=%+:,-":-:$%PP%5.4<$++$/%8"E$/%PP=%%
6##8PttFFF(5.4<$++$/8"E$/(;6t:59$D(6#>+=%;.5/4+#A%+$%KJJK&&(%
a$-;+$%9$%+"%0:,-":-:$%$#%9$%+TM9:#:.5%\$5Y<$=%3e.4<$++$/%_"E$/3=%%
6##8PttFFF(;$-;+$9$+"+:,-":-:$(;6t+:5$9:#$(6#>+=%;.5/4+#A%9$%'RJK&&%
_$#:#%@4#A=%3e.4<$++$/%_"E$/3=%%
6##8PttFFF(8$#:#@4#$(;.>tE4:9$tKNOQRRG5.4<$++$/G8"E$/=%;.5/4+#A%+$%
'QJK&&%
s:]:8A9:"=%I'J&&L%30:,-":-:$3=%6##8Ptt@-(F:]:8$9:"(.-EtF:]:t0:,-":-:$=%
;.5/4+#A%+$%'QJK&&(%

*#6:5"%q"4@@>"55%
a"-.+$%M+]":>%

 12 

5"#:.5"4D=%":5/:%?4TS%@":-$%
9A;.4<-:-%"4D%+$;#$4-/%+$/%
Ç4<-$/%9T"4#$4-/%9A,4#"5#%9"5/%
+$%>A#:$-(%

0:,-":-:$%94%H.4+$<"-9=%3_.+:#:?4$%94%+:<-$3=%%
6##8PttFFF(+:,-":-:$94,.4+$<"-9(;6t8.+:#:?4$G94G+:<-$(6#>+=%;.5/4+#A%9$%
K&JK&&(%

'X()% g@@%#6$%B6$+@=%&)%,<9%\$.-E$/%
U"<.5%
&'JO%\$5Y<$=%B4://$%
%

g@@%#6$%B6$+@G%0"%/4-<:$%9T45$%
+:,-":-:$%*5E+.86.5$%9"5/%45%
+:$4%U-"5;.86.5$%%
i5$%+:,-":-:$%/:#4A%8-.;6$%"4%
;$5#-$%<:++$%$#%+T45:<$-/:#A%?4:%$/#%
"4%8-$>:$-%A#"E$%9T45$%+:,-":-:$%
"++$>"59$(%%a$##$%+:,-":-:$%
;.5#:$5#%45$%/A+$;#:.5%9$%+:<-$/%
"5E+.86.5$%9$%9:@@A-$5#%#C8$%9$%
E$5-$%$#%8.4-%45$%9:<$-/:#A%9$%
E-.48$%%9T"E$=%?4:%:5;+4/%9$/%
-.>"5/=%9$/%Ç4<-$/%5.5%
@:;#:.55$++$/%$#%9$/%+:<-$/%$#%
-.>"5/%8.4-%9$/%$5@"5#/%$#%
7$45$/%"94+#$/(%
%

FFF(.@@#6$/6$+@(
;6%

\"#$F..9=%`">$/%o(%I'JJNL(%k%H4C%#6$%H..]P%^6$%,..]/#.-$%F"-/%:5%
*>$-:;"5%;4+#4-$%l=%*>$-:;"5%v4"-#$-+CP%)JKG)&J(%
_.F$++=%s"+#$-%s(%I&QQQL(%k%^6$%0:##+$%H..]/#.-$%"-.459%#6$%a.-5$-%:/5T#%
#6$-$%*5C>.-$%l=%a.5#$>8.-"-C%B.;:.+.ECP%&K)G&KN%
s:5/6:8=%V:;6"$+%I'JJRL(%k%É^6$%^-"E$9C%.@%#6$%H..]%d594/#-CÄp%H..]/#.-$/%
"59%H..]%!:/#-:,4#:.5%
:5%#6$%i5:#$9%B#"#$/%#.%&Q)J%l%B#49:$/%:5%H:,+:.E-"86CP%&O)G&RO(%
V"C$/=%s"+#$-%V(%I&QQNL(%k%^6$%"-#%.@%n"59/$++:5E%l=%_4,+:/6$-/%s$$]+CP%'NG
'Q%
0:=%`$5(%I'J&JL(%ka6../:5E%#6$%Z:E6#%H"##+$/P%6.F%:59$8$59"5#%,..]/6.8/%:5%
BC95$C=%*4/#-"+:"%;.>8$#$%F:#6%;6":5/%"59%.5+:5$%-$#":+$-/%l=%*4/#-"+:"5%
\$.E-"86$-P%'ONG'X'%
\-:/F.+9=%s$59C(%I'JJNL(%k%Z$+4;#"5#%a"8:#"+:/#/P%H..]/$++:5E%"59%#6$%
a4+#4-$%.@%a.5/4>8#:.5%l=%a.5#$>8.-"-C%B.;:.+.ECP%'))%
n.C5$/=%V:;6"$+%U(%I'JJ&L(%k%H4:+9:5E%"%H-"59%@.-%:59$8$59"5#%/4-<:<"+%l=%
_4,+:/6:5E%Z$/$"-;6%v4"-#$-+CP%&)G'&%

*>"59"%V"-/6"++%

'X()% g+:<:$-=%-4$%9$%U-:,.4-E%)% 0:,-":-:$%"-",$%01g+:<:$-%2%i5$%
0:,-":-:$%*-",$%a./>.8.+:#$%
0:,-":-:$%>.9$-5$=%9$%+"%
+:##A-"#4-$%$#%9$%+"%;4+#4-$%
"-",$t>.C$5G.-:$5#"+$=%?4:%
/1.4<-$%"4//:%<$-/%91"4#-$/%
6.-:W.5/%E-|;$%S%/$/%;.5@A-$5;$/%
.-E"5:/A$/%/4-%9:@@A-$5#$/%
#6A>"#:?4$/%$#%"4//:%E-|;$%S%+"%
;.>>$-;:"+:/"#:.5%9$%+:<-$%9$%
;4+#4-$/%#-Y/%9:@@A-$5#$/%
I"5E+.86.5$=%$4-.8A$55$âL(%

FFF("-",..]/(;
6t%

B">,=%*>"-%I&QN'L(%%M//":%/4-%+"%;.5#-:,4#:.5%94%BA5AE"+%S%+"%+:##A-"#4-$%
9T$D8-$//:.5%"-",$(%0:++$=%U"5;$%
M(`(%H-:++=%I&QNJL(%`.4-5"+%.@%"-",:;%+:#$-"#4-$(%0$:9$5%
\",-:$+:=%U-"5;$/;.%I&QXNL(%0"%+$##$-"#4-"%"-","(%U:-$5W$%P%B"5/.5:=%V:+"5.%P%
*;;"9$>:"%
a6"-+$/=%_$++"#%I&Q)'L(%0"5E4$%$#%+:##A-"#4-$%"-",$/(%_"-:/%P%*(%a.+:5%
^"6"-%0",:,%!7$9:9:%I&QNOL(%0"%8.A/:$%">.4-$4/$%9$/%*-",$/%P%+$%;"/%9$/%TiG
9-:#$/%P%;.5#-:,4#:.5%S%45$%/.;:.+.E:$%9$%+"%+:##A-"#4-$%"-",$(%*+E$-%P%B(e(M(!%
`">"+%M99:5$%H$5;6$:]6%I&QN)L(%_.A#:?4$%"-",$%P%$//":%/4-%+$/%<.:$/%9T45$%
;-A"#:.5(%_"-:/%P%*5#6-.8./(%
B"+"6%q6"+:/%I&QXXL(%0"%<:$%+:##A-":-$%S%BA<:++$%"4%äd$%/:Y;+$(%B5$9G*+E$-P%M9(%
5"#:.5"+$/%"+EA-:$55$/%
H+":/$%0$>8$5%I'J&&L(%\$5Y<$=%0",.-"#.:-$%94%äädY>$%%/:Y;+$(%\$5Y<$(%
n$5-:%_A-Y/%I&QNNL%0"%+:##A-"#4-$%"-",$%$#%+T:/+">%8"-%+$/%#$D#$/%P%+$/%ädä$%$#%
ää$%/:Y;+$/%(%_"-:/%*(V":/.5%e$4<$%
Z";6$9%n">W".4:%I&QN)L%0T*;"9A>:$%9$%+"5E4$%"-",$%94%a":-$%P%6:/#.:-$%$#%
Ç4<-$(%i5:<$-/:#A%9$%^45:/%
`GV(%*,9G$+G`"+:+%%I&QOXL%H-Y<$%6:/#.:-$%9$%+"%+:##A-"#4-$%"-",$(%_"-:/%P%\_%
V":/.55$4<$%
ZAE:/%H+";6Y-$%I&Q)'G&QXXL%n:/#.:-$%9$%+"%+:##A-"#4-$%"-",$%9$/%.-:E:5$/%S%+"%
@:5%94%äo$%/:Y;+$%9$%`(Ga(%_"-:/%P%*9-:$5GV":/.55$4<$%%
%

H$5#"7"%s:">%
HA]A%qC"-"%

'X()% _"-"9.D$%_$-94=%_+";$%!$G\-$54/%
K%

*4%8"-"9.D$%8$-94%2%0$%8"-"9:/%
9$/%E$$]/%
a$##$%+:,-":-:$%8-A/$5#$%+"%
8"-#:;4+"-:#A%9$%<$59-$%9$/%

6##8PttFFF("48
"-"9.D$8$-94(;.
>%
%

s-:E6#%H-"9@.-9%s(%I'JJ&L(%a.>:;%,..]%5"#:.5%P%#6$%#-"5/@.->"#:.5%.@%
C.4#6%;4+#4-$%:5%*>$-:;"(%V"-C+"59P%^6$%`.65/%n.8]:5/%i5:<$-/:#C%_-$//(%
_4/#W%V"##6$F%`(%I&QQQL(%a.>:;%,..]%;4+#4-$%P%@"5,.C/%"59%#-4$%,$+:$<$-/(%
V://://:88:P%i5:<$-/:#C%_-$//%.@%V://://:88:(%

j"55%a"-,"++"%
0.4:/%\.>$W%



 13 

+:<-$/=%9$/%>"5E"/=%9$/%;.>:;/=%
>":/%AE"+$>$5#%9$/%;"-#$/%S%
7.4$-=%9$/%#G/6:-#/=%9$/%@:E4-:5$/%
":5/:%?4$%91"4#-$/%8-.94:#/%
9A-:<A/%#:-A/%9$%@:+>/%
@"5#"/#:?4$/%S%/4;;Y/=%9$%7$4D%
<:9A./%$#;(%
%

_:5//$"4%V:-$:++$%I'JJNL(%3i5%45:<$-/%?4:%$D8+./$%P%+1A9:#:.5%9$%>"5E"(3%
6##8Ptt@-(;"+">$.(;.>t-$"9tJJJJJJJ'N&,N&&O;$O)&@=%;.5/4+#A%+$%'RJK&&(%
_./#A%/4-%+$%/:#$%k%0:,$-#A/%:5#$-5$#/%l=%"4#$4-%:5;;.54%I'JJNL(%30$/%E$$]/%
I8-.5.5;$W%k%E4:]/%lL%/.5#%8"->:%5.4/(3%
6##8Ptt+:,$-#$/:5#$-5$#/(F.-98-$//(;.>t'JJNt&'tJQt+$/GE$$]/G
8-.5.5;$WGE4:]/G/.5#G8"->:G5.4/t=%;.5/4+#A%+$%'RJK&&(%
0"<:5%V:;6"$+%Z(%I&QQRL=%3a.>:;%,..]/%"59%E-"86:;%5.<$+/%@.-%+:,-"-:$/%P%
F6"#%#.%,4C(3%
6##8PttFFF(4E-($/tã"+.W"5.t^-"5/+"#:.5/ta.>:;H..]/:50:,-"-:$/(89@=%
;.5/4+#A%+$%'NJK&&(%

'X()% _"-5"//$=%-4$%9$%+"%^$--"//:Y-$%X% 0:,-":-:$%0$%_"-5"//$%
U.59A$%9"5/%+$/%"55A$/%QJ=%;$##$%
+:,-":-:$%8-A/$5#$%9:@@A-$5#/%
#6Y>$/%#$+/%?4$%+"%+:##A-"#4-$=%+"%
8/C;6"5"+C/$=%+$/%,$"4DG"-#/=%+$/%
+:<-$/%:#"+:$5/%$#%9"5/%+$/%
8.A/:$/(%g5%"%+"%8.//:,:+:#A%
91";6$#$-%9$/%+:<-$/%5$4@/%$#%
91.;;"/:.5(%0"%+:,-":-:$%$/#%,:$5%
$D8./A$%"4%84,+:;%94%@":#%9$%/"%
+.;"+:/"#:.5(%B"%E-"59$%/4-@";$%
8$->$#%45$%9:/8./:#:.5%"A-A$%
9$/%+:<-$/%8"-%#6Y>$(%%

FFF(+$/G
+:,-":-:$/(;6%
FFF(+$/G
.;;"/:.5/(;6%
FFF(+$/G
8/C;6:"#-$/(;6%

*-#:;+$%9$%a"#6C%!-$C>"55=%I*<-:+%'J&&L%k%å#-$%+:,-":-$%"47.4-9T64:%l%
6##8PttFFF(8/C;6"5"+C/$>"E"W:5$(;.>t+:<-$/(6#>%
*-#:;+$%94%/C59:;"#%9$%+"%+:,-":-:$%@-"5[":/$=%84,+:A%+$%KJ%>"-/%'J&&=%Év4$++$%
+:,-":-:$%8.4-%9$>":5pÄ%
6##8PttFFF(/C59:;"#G+:,-":-:$(@-t@-t?4$++$u+:,-":-:$u8.4-u9$>":5u%
*-#:;+$%9$%*+":5%V"-;6:/$#%94%/C59:;"#%5"#:.5"+%9$%+"%+:,-":-:$%"5;:$55$%$#%
>.9$-5$%I''%.;#.,-$%'J&JL=%k%v4$+%"<$5:-%8.4-%+$%+:<-$%"5;:$5%p%l%
6##8PttFFF(/+">G
+:<-$(@-t@-$t"-#:;+$tKOX?4$+u"<$5:-u8.4-u+$u+:<-$u"5;:$5u(6#>+%%
I:5#$-<:$F%9$%*+":5%V"-;6:/$#%P%6##8PttFFF(/+">G+:<-$(@-t@-$t"-#:;+$tKO)G
+$u+:<-$u"5;:$5u"u9.5;u45u"<$5:-uuuG
u45u:5#$-<:$Fu"<$;u"+":5u>"-;6:/$#(6#>+L%
*-#:;+$%9$%+1%*//.;:"#:.5%B4://$%9$/%!:@@4/$4-/=%M9:#$4-/%$#%0:,-":-$/%
I*B!M0L6##8PttFFF(+:,-":-:$94,.4+$<"-9(;6t8.+:#:?4$G94G+:<-$(6#>+%
0$/%+:,-":-:$/%:59A8$59"5#$/%.,/$-<A$/%8"-%+$/%>A9:"/%IKJ%".4#%'JJNL%
6##8PttFFF(+:<-$/6$,9.(;.>t-$<4$G9$G8-$//$t";#4"+:#$/t+$/G+:,-":-:$/G
:59$8$59"5#$/G.,/$-<$$/G8"-G+$/G>$9:"/tQJQ("/8D%
É0"%+:,-":-:$%:59A8$59"5#$%"G#G$++$%$5;.-$%45%"<$5:-%pÄP%6##8PttFFF(+G
$D8$-#G;.>8#",+$(;.>t:59$D(868pZd!xOy":9xK)%%
^6$%0:#$-"#4-$%.@%#6$%H..]%V"##6$F/=%`(%\=%0:,-"-:$/%y%#6$%a4+#4-"+%Z$;.-9=%
o.+4>$%O'=%e4>,$-%&=%'JJN=%88(%QRGQQ%IZ$<:$FL=_4,+:/6$9%,C%i5:<$-/:#C%.@%
^$D"/%_-$//%
B>"++%s.-+9/P%e.->"#:<$%H$6"<:.-%:5%o:-#4"+%a.>>45:#:$/%"59%U$>:5:/#%
H..]/$++:5E=%\"-C%H4-5$##=%V:;6$+$%H$/"5#=%"59%M+@-$9"%*(%a%
^6$%B#"#$%.@%#6$%!:/;:8+:5$P%H..]/$++$-/%"59%^6$:-%a4/#.>$-/P%B.>$%
Z$@+$;#:.5/%.5%Z$;$5#%Z$/$"-;6%=%s"++";$%q:-/.8%%
d5#-.94;#:.5%S%+"%8/C;6"5"+C/$=%B:E>459%UZMi!%I&Q&XL=%9"5/%+$%;"9-$%9$%+"%
;.++$;#:.5P%30$/%;+"//:?4$/%9$/%/;:$5;$/%/.;:"+$/3%I\..+E$%B;6.+"-L%%

o+"9:5"%B#$<"5.<:;%
B"/]:"%B"+W>"55%%

&Q()% _.:5#%-.4E$=%XK=%-4$%9$/%H":5/% 0$%8.:5#%-.4E$%2%+$%8+":/:-%9$%+:-$%
"4%E.ç#%;"-:#"#:@(%
0$%8.:5#%-.4E$%$/#%45$%+:,-":-:$%
9$%a"-:#"/%S%\$5Y<$%<$59"5#%9$/%
+:<-$/%91.;;"/:.5%S%,4#%;"-:#"#:@(%
g5%8$4#%C%#-.4<$-%9$%#.4#%$5%
"++"5#%9$/%H!%"4D%+:<-$/%9$%
;.++$;#:.5(%0$/%+:<-$/%

FFF(;"-:#"/G
E$5Y<$(;6%

MjZg00MB=%B$-E$(%0$/%&JJ%>.#/%9$%+1A9:#:.5(%v4$%/":/G7$%p(%ÜB(+(á%P%_-$//$/%
i5:<$-/:#":-$%9$%U-"5;$=%'JJQ=%88(%)GR(%FFF(;":-5(:5@.t+$/G&JJG>.#/G9$G+G
$9:#:.5GGQNR'&KJ)NOXKNG8"E$G)(6#>%I;.5/4+#A%+$%'Q%>"-/%'J&&L%
V*ZZMj=%H"8#:/#$=%0M%_*d00MiZ=%a6"-+$/%I;.+(L(%0$/%,.4#:?4$/%9$/%
>$-<$:++$/%P%A+.E$%9$%+"%+:,-":-:$%:59A8$59"5#$(%_"-:/%P%M9:#:.5%94%0:5#$"4=%
'JJN(%'&&%8(%
Bje!da*^%!M%0*%0dHZ*dZdM%UZ*ea*dBM(%*#.4#/%$#%6"59:;"8/%9$%+"%+:,-":-:$%
:59A8$59"5#$(%_"-:/%P%B0U=%'JJO(%X&%8(%

*+$D"59-$%a$-$9"%
V"-]%a"/#:++.%

 14 

8-.<:$55$5#%8-:5;:8"+$>$5#%9$%
9.5/%;$%?4:%8$4#%8"-@.:/%
-A/$-<$-%9$%#-Y/%,$++$/%/4-8-:/$/%

_den*B=%04;(%0"%+:,-":-:$%:59A8$59"5#$%@-"5[":/$%$5#-$%8"//A%$#%9$<$5:-(%d5%P%
0$/%M57$4D%9$%+1:5@.->"#:.5%$#%9$%+"%;.>>45:;"#:.5=%'JJO=%5f%&=%88(%&JQ%2%
&&R(%FFF(;":-5(:5@.t-$<4$G+$/G$57$4DG9$G+G:5@.->"#:.5G$#G9$G+"G
;.>>45:;"#:.5G'JJQG&G8"E$G&JQ(6#>%I;.5/4+#A%+$%'Q%>"-/%'J&&L%
s6:#6$-%#6$%0.;"+%H..]/#.-$p=%^6$%Vd^%_-$//=%s"+#$-%s(%_.F$++=%&)%8(%
e$F%e$F/+$##$-%M9E$%@.-%d59$8$59$5#%H..]/$++$-/%p=%H..]/$++:5E%&QQR=%`.65%
V4##$-%

'X()% ^"5:E">:=%Q=%v4":%9$/%H$-E4$/% ^"5:E">:%2%0$/%@"5/%9$%
7"8"5:>"#:.5%/.5#G:+/%
9:@@A-$5#/%p%
H-$@%8-A/$5#"#:.5%P%0:,-":-:$/%
/8A;:"+:/A/%9"5/%+"%<$5#$%9$%
>"5E"/%I,"59$%9$//:5A$%
7"8.5":/$L(%g5%C%<$59%"4//:%9$/%
9<9%I"5:>"#:.5%"9"8#A$%9$%
>"5E"%.4%Ç4<-$/%.-:E:5"+$/L%
":5/:%?4$%9$/%8-.94:#/%9A-:<A/%
I8./#$-=%@:E4-:5$/=%8.-#$/%;+A/âL(%
_$#:#$%+:,-":-:$%"<$;%94%
8$-/.55$+%/C>8"#6:?4$%$#%
";;4$:++"5#(%d+%C%"%9$4D%"4#-$/%
+:,-":-:$/%/4-%0"4/"55$%$#%
U-:,.4-E(%
%

FFF(#"5:E">:(;
6%

H-$5#%s:+/.5(%3H$;.>:5E%`"8"5$/$P%V"5E"=%a6:+9-$5T/%!-"F:5E/=%"59%#6$%
a.5/#-4;#:.5%.@%e"#:.5"+%a6"-";#$-(3%o:/4"+%*-#/%Z$/$"-;6%o.+(%')=%e.(%'I)JL=%
a.5#$D#%:5%M"-+C%*-#:/#:;%0$"-5:5E%I&QQQL=%88(%ORGXJ%%
`:5GB6:.F%a6$5(%3*%B#49C%.@%U"5%a4+#4-$P%*9.+$/;$5#%MD8$-:$5;$/%F:#6%
*5:>At>"5E"%!.47:5/6:%"59%a./8+"C%:5%^":F"5(3%o:/4"+%*-#/%Z$/$"-;6%o.+(%
KK=%e.(%&IXOL%I'JJNL=%88(%&OG'O%%
q"#$%*++$5%"59%`.65%M(%d5E4+/-49(%3V"5E"%0:#$-";CP%_.84+"-%a4+#4-$%"59%#6$%
Z$"9:5E%n",:#/%.@%`"8"5$/$%a.++$E$%B#49$5#/(3%`.4-5"+%.@%*9.+$/;$5#%y%*94+#%
0:#$-";C%o.+(%OX=%e.(%R%IV"C=%'JJKL=%88(%XNOGXRK%
V"/">:%^.]4(%3s6"#%d/%V"5E"pP%^6$%d5@+4$5;$%.@%_.8%a4+#4-$%:5%*9.+$/;$5#%
*-#(3%*-#%M94;"#:.5%o.+(%)O=%e.(%'=%a.5/:9$-:5E%a.5#$5#%IV"-(=%'JJ&L=%88(%&&G
&N%%
g+:<$-%e:;.+"/(%30$%86A5.>Y5$%7"8.5":/%.#"]4(3%d5P%a.>>45:;"#:.5%$#%
+"5E"E$/(%ef&)&=%'JJN(%88(%Q&G&J&(%
B6"-.5%q:5/$++"(%3`"8"5$/$%B4,;4+#4-$%:5%#6$%&QQJ/P%g#"]4%"59%#6$%*>"#$4-%
V"5E"%V.<$>$5#(3%
`.4-5"+%.@%`"8"5$/$%B#49:$/%o.+(%'O=%e.(%'%IB4>>$-=%&QQRL=%88(%'RQGK&X%%
04.,"#=%`$"5GZ$5A%I'JJ)L(%30$%;.";6:5E%/.;:"+=%45%$5E"E$>$5#%"4%8-.@:#%9$%
+"%8$-/.55$(3%FFF(+:$5/.;:"+(;.>=%;.5/4+#A%+$%JXJ&J)(%
@-(F:]:8$9:"(.-EtF:]:tV"5E"=%;.5/4+#A%+$%'N(JK(&J%

!"<:9%\"5/.%

'X()% ^-.:/%V.59$/=%Z4$%0$/;6.#% 0:,-":-:$%0$/%^-.:/%V.59$/%
a$##$%+:,-":-:$=%$5%8+$:5%;$5#-$%9$%
_+":58"+":/=%$/#%45%+:$4%9$%
-$;4$:++$>$5#%$#%9$%+$;#4-$%
/8A;:"+:/A%9"5/%+"%/8:-:#4"+:#A=%+"%
8/C;6.+.E:$=%+"%/"5#A%$#%
+1A/.#A-:/>$(%e.4/%8.4<.5/%
"4//:%C%#-.4<$-%9$/%+:<-$/%9$%
>4/:?4$%$#%9$%+1$5;$5/(%

FFF(+$/#-.:/>.
59$/(;6%I5$%
@.5;#:.55$%8"/%
8.4-%+$%>.>$5#L%

*+":5%%a":++A%I&QQXL(%e:%6.+:/>$%5:%:59:<:94"+:/>$%>A#6.9.+.E:?4$/(%%
H$5.Ö#%0A<$/?4$=%\:++$/%0(%H.4-?4$%$#%Å-:;%U.-E4$/%I&QQNL(%0"%/.;:.+.E:$%
A;.5.>:?4$%9$%+"5E4$%@-"5[":/$P%.-:E:5"+:#A%$#%9:<$-/:#A%9$/%"88-.;6$/(%
!A8"-#$>$5#%9$%/.;:.+.E:$%9$%+1i5:<$-/:#A%94%v4A,$;%S%a6:;.4#:>:%
n"--:/.5%a(%s6:#$%I&QQ)"L(%_"//"E$/%-A#:;4+":-$/=%";#$4-/%$#%E-">>":-$%9$%+"%
9.>:5"#:.5=%Z$<4$%@-"5[":/$%9$%/.;:.+.E:$=%5fKX=%88(%NJ)GN'K%
n"--:/.5%a(%s6:#$%I&QQ);L(%B.;:"+%e$#F.-]/%;"5%Z$/.+<$%*;#.-/%_"-"9.D$/%
:5%M;.5.>:;/%"59%:5%_/C;6.+.EC=%`.4-5"+%.@%d5/#:#4#:.5"+%"59%^6$.-$#:;"+%
M;.5.>:;/=%<.+4>$%&)&%5f&=%88(%)RGNO%
q"-+%V"-D%I&RXNL(%0$%a"8:#"+(%
q"-+%_.+"5C:%I&QOOL(%0"%\-"59$%^-"5/@.->"#:.5(%%
V"-;$+%V"4//%(%0$%8"-"9:E>$%94%9.5(%%0"%-$<4$%94%V(*(i(B(B%/$>$/#-:$++$%
RI'LP%&'G)R(%
V"D%s$,$-%I&QJ)L=%0TÅ#6:?4$%8-.#$/#"5#$%$#%+T$/8-:#%94%;"8:#"+:/>$(%
_$#$-%H+"4%I&QXOL(%MD;6"5E$%"59%_.F$-%:5%B.;:"+%0:@$=%e$F%j.-]P%s:+$%
_6:++:8$%B#$:5$-%I&QQNL(%0"%/.;:.+.E:$%A;.5.>:?4$%>:/$%$5%8$-/8$;#:<$=%
Z$<4$%94%V"4//%5f&J%
^$+;.##%_"-/.5/%I&QN&L(%^6$%BC/#$>%.@%V.9$-5%B.;:$#:$/=%e$F%`$-/$C=%

o:#"5E$+.%_"E+:"-4+.%
B">-"F:#%V$,-"6#4%



 15 

_-$5#:;$%n"++=%
^-"94;#:.5%@-"5[":/$%I&QNKL=%!45.9=%H.-9"/=%0$%/C/#Y>$%9$/%/.;:A#A/%
>.9$-5$/=%_"-:/%
6##8PttFFF($"-+C>.9$-5#$D#/(;.>t89@t/>:#6#>/(89@IJN(JO('J&&L%
6##8PttFFF(;"@$8$9"E.E:?4$(5$#t+$>$5/4$+t+$5/$:E5"5#t/;64>":5$/t/$/
t_"E$/t0TàaKà*Q;6"5E$$#+$9.5("/8D%IJ)(JO('J&&L%
6##8PttFFF(;"@$8$9"E.E:?4$(5$#%IJ)(JO('J&&L%
6##8PttFFF(-$<4$94>"4//(;.>(@-t>$9:"t_"-"9:E>$949.5(89@%
IJK(J)('J&&L%
6##8PttFFF(/;:$5;$/64>":5$/(;.>t:59$D(868p+Ex@-y:9u"-#:;+$x&JNON%
IJK(J)('J&&L%
6##8Ptt"55"+$/(.-EtE;t&QQRtE;JXGQRtNKGRX(89@%IJK(J)('J&&L%

'X()% ä$5.>.-86=%-4$%9$/%,":5/%)O% 0:,-":-:$%ä$5.>.-86$%G%0$<$+%RJ%
>":/%#.47.4-/%84;$"4%
I;A+:,"#":-$L(%
ä$5.>.-86%/1$/#%/8A;:"+:/A$%
9"5/%+$%@"5#"/#:?4$(%^.4#$@.:/=%
/.5%";#:<:#A%9$%+:,-":-:$%5$%@":#%
?4$%ãOJà=%+$%-$/#$%A#"5#%+"%
<$5#$%9$%@:E4-:5$/=%7$4D=%$#;(%
01"5"+C/$%9$%/.5%";#:<:#A%/$-":#%
#-Y/%:5#A-$//"5#$%;"-%$++$%"%>:/%
$5%8+";$%45%/C/#Y>$%9$%@:9A+:#A%
8.4-%/$/%;+:$5#/=%"<$;%9$/%
k%F.-]/6.8/%l%+$%F$$]$59=%$#%
91"4#-$%";#:<:#A/%:5#A-$//"5#$/%"%
A#49:$-(%
e.4/%"++.5/%#-":#$-%;$##$%+:,-":-:$%
?4:%5$%<$59%>"+6$4-$4/$>$5#%
8"/%?4$%9$/%+:<-$/%>":/%?4:%
8.//Y9$%45$%;+:$5#Y+$%,:$5%
8"-#:;4+:Y-$(%M5%$@@$#%;$%/.5#%+$/%
@"5/%9$%7$4D%9$%-b+$%$#%>.59$/%
@"5#"/#:?4$/%?4:%<.5#%
/T"88-.<:/:.55$-%$5%,.4?4:5/%
;6$W%;$%+:,-":-$(%0$%,4#%9$%5.#-$%
#-"<":+%/$-"%9$%<.:-%;.>>$5#%+$%
8"#-.5%@:9A+:/$%/$/%;+:$5#/%$#%
?4$++$/%/.5#%+$/%:5#$-";#:.5/%
$5#-$%;$/%8$-/.55"E$/(%

FFF(D$5.>.-8
6$(;6%

`(Z(%Z(%^.+]:$5%I&QN)L%3^nM%UM00gsBnd_%gU%^nM%Zde\P%I0.-9%.@%#6$%Z:5E/%
H..]%&L3%
e"#6"5%0.5E%I'J&JL=%3\.#-$]%"59%U$+:D%PM+@/+"C$-3%
6##8PttFFF(F:W"-9/(;.>t!e!te.<$+/("/8D%
`$4%!$%Zb+$%V"E"W:5$%ef&'=%Ig;#.,-$%t%e.<$>,-$%t%!A;$>,-$%'J&JL%
6##8Ptt7$4G9$G-.+$G>"E"W:5$(@-t%

_"#-:;]%H.,:++:$-%
*-5"49%V$59+C%

'X()% ~$5..=%_"?4:/% ~$5..%G%+:,-":-:$%8"5"@-:;":5(%
d+%/1"E:#%9145%;$5#-$%;4+#4-$+%
9A9:A%S%+"%;4+#4-$%"@-.%S%\$5Y<$(%
d+%;.>8.-#$%45$%+:,-":-:$%91"-#/%
91*@-:?4$%$#%91":++$4-/%$#%
-$E-.48$%AE"+$>$5#%9$/%

_"E$%U";$,..]%
9$%~$5..%P%
6##8Ptt@-G
@-(@";$,..](;.>t
8"E$/ta$5#-$G
_"5"@-:;":5G

a"->$+%U-é6+:;6$-GB#:5$/%$#%q$+$;6:%V.5:]"%V$55$+%I'JJOL(%30$/%e.:-/%$5%
B4://$(%i5$%<:$%$5#-$%:5#AE-"#:.5%$#%9:/;-:>:5"#:.53=%aUZ(%
FFF($]-("9>:5(;6t(((%;.5/4+#A%+$%&JtJOt&&(%
a"##";:5=%B"59-.=%$5%;.++",.-"#:.5%"<$;%V.-$5"%0"%H"-,"%I'JJNL(%V:E-"#:.5%
$#%.-E"5:/"#:.5(%0"%<:$%"//.;:"#:<$%9$/%>:E-"5#/%2%45$%"5"+C/$%/4-%+"%,"/$%
9145$%-$;6$-;6$%$D8+.-"#.:-$%/4-%+1.-E"5:/"#:.5%9$/%>:E-"5#/%:#"+:$5/%$5%

e:;.+"/%H$+%
`:>>C%_$--.#.5%
~$:5"%U"]6-"5%

 16 

.-E"5:/"#:.5/%"@-:;":5$/%P%Vd*%G%
V"9$%d5%*@-:;"=%qGeM^MZ%$#%
U*Z*(%

~$5..G
àaKà*JG
\$5àaKà*R<$t
'JJJN')XXXROO
&Qp<x:5@.%
%

B4://$(%\$5Y<$%$#%e$4;6|#$+%P%!A8"-#$>$5#%9$%/.;:.+.E:$tBUV(%
!4-"59=%V"#6:$4%I'JJRL(%30$/%+:,-":-:$/%:59A8$59"5#$/P%B4:#$%.4%@:5%p3%
FFF($<$5$(@-t(((%;.5/4+#A%+$%&'tJOt&&%
V.59:"+a.5#";#%$#%+$%aaBd%I'JJJL(%Z"88.-#%8.4-%45$%8.+:#:?4$%91:5#AE-"#:.5%
9"5/%+$%;"5#.5%9$%\$5Y<$(%
_.-#$/=%*+$7"59-.%I/$8#$>,-$%&QQQL(%30"%>.59:"+:/"#:.5%8"-%+$%,"/(3%d5P%
*;#$/%9$%+"%-$;6$-;6$%$5%/;:$5;$/%/.;:"+$/(%o.+(%&'Q=(%!A+:#/%9T:>>:E-"#:.5(%8(%
&)G')(%
^é55:$/=%U$-9:5"59%I&RRNL(%a.>>45"4#A%$#%/.;:A#A=%;"#AE.-:$%@.59">$5#"+$%
9$%+"%/.;:.+.E:$%84-$%
~.##./=%M+A.5.-$%I&QQQL(%o:<-$%S%\$5Y<$%P%8$-;$8#:.5/=%"##$5#$/%$#%
"/8:-"#:.5/%9$/%"//.;:"#:.5/%9$%-A/:9$5#/%9T.-:E:5$%A#-"5EY-$(%
B:#$%9$%Vd*=%45$%.-E"5:/"#:.5%8"5"@-:;":5$%9$%+"%9:"/8.-"%9.5#%+$%/:YE$%/$%
#-.4<$%$5%B4://$(%I\A-A%8"-%+$%-$/8.5/",+$%9$%~$5..L%%6##8PttFFF(>:"G
;4+#4-$(;.>%IV"9$%:5%*@-:;"%/$%;.5/";-$%8-:5;:8"+$>$5#%S%+"%8-.94;#:.5=%+"%
-A"+:/"#:.5%$#%+"%8-.>.#:.5%9$%+"%;4+#4-$%4-,":5$%"@-:;":5$(%M5%8"-"++Y+$%+$%
9A<$+.88$>$5#%9$%-A/$"4D%91A;6"5E$/%$5#-$%;.>>45"4#A/%$/#%45$%8"-#:$%
:>8.-#"5#$%9$%5.#-$%";#:.5(L%
*-#:;+$P%Zg\MZ%Vd00*%9A9:;";$%k%01M8-$4<$%9$%>"%@.:%l%S%k%~Megg%l%
\$5Y<$(%6##8PttFFF(;.5#:5$5#8-$>:$-(:5@.tp>"E"W:5$xKXy"-#:;+$x&''&%
0:$5%;.5;$-5"5#%9$/%+:,-":-:$/%:59A8$59"5#$/P%
*-#:;+$%ÉB4:#$%.4%@:5%9$/%+:,-":-:$/%:59A8$59"5#$/ÄP%
6##8PttFFF($<$5$(@-t+:<-$/t";#4"+:#$t+:,-":-:$/G:59$8$59"5#$/G-./$G@$#$G
+:<-$G&KK)(868%
_-A/$5;$%"@-:;":5$P%0:,-":-:$%9$%+"%+:##A-"#4-$%"@-:;":5$%S%_"-:/%(%
6##8Ptt+$/,$++$/5.:-$/(.<$-G,+.E(;.>t"-#:;+$G&XNOQ&N&(6#>+%
_-$>:$-%/"+.5%9$%+"%H!%"@-:;":5$%P%
6##8PttFFF(C.4#4,$(;.>tF"#;6p<xH^+nGo#noFi%%
*-#:;+$/%$5%-"88.-#%"<$;%+1*@-:?4$P%%
a6$:;]%*5#"%!:.8%I&QORL(%k%M#49$%+:5E4:/#:?4$%.4.+.<$%2%g-:E:5$%9$%+$%
+"5E4$%$#%9$%+"%-";$%<"+"@%l(%_-A/$5;$%*@-:;":5$(%
a6$:;]%*5#"%!:.8%I&QORL(%k%v4"59%8.4--"G#G.5%8"-+$-%9145$%-$5"://"5;$%
"@-:;":5$%p%l(%%0$%V4/A$%o:<"5#(%
B6:@$-"F%H$]$+$%I'JJ&L(%*5%M;.5.>:;%n:/#.-C%g@%M#6:.8:"(%a.9$/-:"(%
a6$:;]%*5#"%!:.8%I&QR&L(%a:<:+:/"#:.5%.4%H"-,"-:$%Ñ%*5#6-.8.+.E:$%/"5/%
;.>8+":/"5;$(%_"-:/%P%M9:#:.5/%_-A/$5;$%*@-:;":5$(%
`./$86%q:G~$-,.%I&QQ&L(%n:/#.:-$%EA5A-"+$%9$%+1*@-:?4$(%_"-:/%P%M9(%_-A/$5;$%
"@-:;":5$tM9:;$@ti5$/;.(%
`./$86%q:G~$-,.%I&QR)L(%01*@-:?4$%"4%ää$%/:Y;+$%P%+$%;.5#:5$5#%;.5<.:#A(%_"-:/%
P%0$%B$4:+(%
^6A.86:+$%g,$5E"%I&QNKL(%0T*@-:?4$%9"5/%+T*5#:?4:#A%Ñ%ÅEC8#$%
86"-".5:?4$t*@-:?4$%5.:-$(%_"-:/%P%M9:#:.5/%_-A/$5;$/%*@-:;":5$/(%
`./$86%q:G~$-,.%I&QQ)L(%01*@-:?4$%$5#-$%+1M4-.8$%$#%+1*>A-:?4$=%+"%8+";$%9$%
+1*@-:?4$%9"5/%+"%-$5;.5#-$%9$/%9$4D%>.59$/(%_"-:/%P%ieMBag(%
`./$86%q:G~$-,.%I&QXOL(%0$%V.59$%"@-:;":5%5.:-(%_"-:/%P%M9(%n"#:$-(%
^6A.86:+$%g,$5E"%I'JJ&L(%0$%/$5/%9$%+"%+4##$%;.5#-$%+1"@-:;"5:/>$%



 17 

$4-.;$5#-:/#$(%_"-:/%P%q6$8$-"%t%0Tn"->"##"5(%
a6$:;]%*5#"%!:.8%I&QXJL(%0$/%@.59$>$5#/%;4+#4-$+/=%#$;65:?4$/%$#%
:594/#-:$+/%9T45%@4#4-%Å#"#%@A9A-"+%9T*@-:?4$%5.:-$(%_"-:/%P%M9:#:.5/%_-A/$5;$%
*@-:;":5$(%
a6$:]6%*5#"%!:.8%I&Q)QL(%0T45:#A%;4+#4-$++$%9$%+T*@-:?4$%e.:-$(%_"-:/%P%M9(%
_-A/$5;$%*@-:;":5$(%
`./$86%q:G~$-,.%I'JJQL(%VA9:"#:.5/%*@-:;":5$/(%g>"-%H.5E.%$#%+$/%9A@:/%
9:8+.>"#:?4$/%9T45%;.5#:5$5#(%_"-:/%P%0T*-;6:8$+(%
a6$:;]%*5#"%!:.8%I&Q)OL(%e"#:.5/%5YE-$/%$#%a4+#4-$%Ñ%!$%+T"5#:?4:#A%5YE-$%
AEC8#:$55$%"4D%8-.,+Y>$/%;4+#4-$+/%9$%+T*@-:?4$%5.:-$%9T"47.4-9T64:(%_"-:/%P%
M9:#:.5/%_-A/$5;$%*@-:;":5$(%
a6$:]6%*5#"%!:.8%I&QRRL(%e.4<$++$/%-$;6$-;6$/%/4-%+TAEC8#:$5%"5;:$5%$#%+$/%
+"5E4$/%"@-:;":5$/%>.9$-5$/(%_"-:/%P%M9(%_-A/$5;$%*@-:;":5$(%
^6A.86:+$%g,$5E"%I&QQKL=%g-:E:5$%;.>>45$%9$%+TAEC8#:$5%"5;:$5=%94%;.8#$%
$#%9$/%+"5E4$/%5AE-.G"@-:;":5$/%>.9$-5$/(%d5#-.94;#:.5%S%+"%+:5E4:/#:?4$%
6:/#.-:?4$%"@-:;":5$(%_"-:/%P%M9(%0Tn"->"##"5(%
a6$:]6%*5#"%!:.8%I&QNNL(%_"-$5#A%EA5A#:?4$%9$%+TAEC8#:$5%86"-".5:?4$%$#%
9$/%+"5E4$/%5AE-.G"@-:;":5$/(%!"]"-t*,:97"5%P%M9(%dU*eteM*(%

n.-/%% 0"%/.;:A#A%9$/%+:,-":-:$/% % % % V"54$+%
s.+@$5/,$-E$-%

%
%
%
%
%
%
%
%
%
%

% % % % %

% o:++$E"/=%`";?4$/%
+:,-":-:$%
-4$%94%`4-"%O=%&'J&%\$5Y<$%

% % % %

% *-;6:E-"86C%
_+";$%9$%+Td+$%&%

% % % %

% *-#%y%n:/#.:-$%BS-+%
Z4$%a6"-+$/G\"++"59%'=%&'JX%
\$5Y<$%

% % % %

% o.+#":-$%%
K&=%-4$%o.+#":-$%

% % % %

% ^-.;"5#$%
Z4$%9$%V.5#,-:++"5#%

0"%^-.;"5#$%$/#%45$%+:,-":-:$%9$%
/$;.59$%>":5%9$%+1:+b#%&K%I-4$%9$%
>.5#,-:++"5#L%

% % %

% B+"#]:5$%y%U:+/%
0:,-":-:$%
Z4$%9$/%a6"49-.55:$-/%)=%&'JO%

% % % %

 18 

 
 
 
 

\$5Y<$%
% _*_dMZB%\Z*B%%

n"++$/%9$%+1d+$%%
8+(%9$%+1d+$%&%

+:,-":-:$GE"+$-:$%/8A;:"+:/A$%$5%
,"59$/%9$//:5A$/%

% % %

% V0a%0:,-":-:$%;"@A%+:##A-":-$%BS-+%
!$5,C%V:;6"$+%
Z4$%9$%a"-.4E$%QR%

% % % %

% 0:,-":-:$%n"->.5:$%B*%
Z4$%9$%e$4;6|#$+%'=%&'J&%\$5Y<$%

% % % %

% 0:,-":-:$%01$"4%o:<$%
0:,-":-:$%;6-A#:$55$%y%A9:#:.5%
a"--$@.4-%94%H.4;6$#%O=%%

% % % %

% 0:,-":-:$%0"%_-.;4-$G0$%_"//"E$%
Z4$%9$%a"-.4E$%)K=%&'J)%\$5Y<$%

% % % %

% 0d,-":-:$%9$%+"%a-.:D%Z.4E$%
Z4$%9$/%H":5/%

% % % %

% 0:,-":-:$%9$/%*4#$4-/%B4://$/%
Z4$%n4E.G9$GB$5E$-%R=%&'J)%
\$5Y<$%

% % % %

% % % % • % %
% 0:,-":-:$%a.>$D%

Z4$%V4WC%&'=%&'JN%\$5Y<$%
% % % %

% 0$/%V.#/%y%+$/%e.#$/%BS-+% % % % %
% H.4?4:5$-:$%0"%\-.##$%"4D%UA$/%

0:,-":-:$%
Z4$%9$%+"%U"4;:++$%)=%&'J&%\$5Y<$%

% % % %

% % % % % %
% `45.9%

0:,-":-:$%
_+";$%94%H.4-EG9$GU.4-%K'=%&'JO%
\$5Y<$%

% % % %

% !-.W%B*%+:,-":-:$GA9:#:.5=%Z4$%
U:->:5GV"//.#%&&=%&'JX%\$5Y<$%

0:,-":-:$%EA5A-"+:/#$% % % %

% 01g-$:++$%;"//A$=%Q=%?4":%9$/%
H$-E4$/%

a$##$%+:,-":-:$%$/#%/8A;:"+:/A$%
9"5/%+$/%H"59$/%9$//:5A$/(%

% % %

% % % % % %


